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GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHALTD
(A Wholly Owned Subsidiary of OHPC Ltd)

DIRECTORS REPORT 2018

Dear Members,

Your Directorsare pleased to present the 5th Annua Report of the Company on the businessand operations of the
Company aong withthe audited Financial Statement, Auditor'sreport, Report of the Secretaria Auditor and review
of Financial Statement by the Comptroller and Auditor General of Indiafor thefinancial year ended 31st March,
2018.

1 FINANCIAL HIGHLIGHTS
TheFinancia resultsfor theyear ended 31st March, 2018 are summarized bel ow.
(Rsin Lakhs)

Particulars 2017-18 2016-17
INCOME

Revenuefrom Operation 1552.21 1482.97
Other Income 710.87 211.98
Tota Income 2263.08 1694.95
EXPENDITURE

Employee Benefit Expenses 54.24 61.39
Operationa Expenses 187.23 37.99
Other expenses 49.38 26.40
Tota Expenditure 290.85 125.78
Profit before depreciation, Finance cost and Tax 1972.23 1569.17
Depreciation 571.78 546.71
Profit after depreciation but before Finance cost, exceptional IltemandTax ~ 1400.45 1022.46
Finance Cost 396.01 338.42
Exceptiond Item 600.00 -
Profit after depreciation, Finance cost but before Tax 404.44 684.04
Tax 132.79 216.46
Profit after depreciation, Finance cost and Tax 271.65 467.58
Other comprehensive Income (OCl) - -
Total Comprehensivelncome(TCI) 271.65 467.58
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REVENUE:

GEDCOL hasgenerated total revenue of Rs.22.63 croreduring Financial Year 2017-18.
EXPENSS

Thetota expenditureduring Financial Year 2017-18 wasRs.2.9 crore.

DIVIDEND:

TheBoard of Directorshasnot recommended any dividend for thefinancia year under review.
COMMERCIAL PERFORMANCE:

20MW Solar Project at Manamunda.

During theyear under review, 27.92 Million Units (M U) (previousyear 27.01 MU) were generated. The
plant capacity utilization factor during F.Y. 2017-18 was 15.95 %. GEDCOL has generated revenuefrom
thisproject for Rs.15.22 crore.

Rooftop Solar Project.

564096 KWH Unitsgenerated during F.Y. 2017-18 from M NRE sanctioned 4(Four)MW Roof Top Solar
Project onthenon-residential Govt. Buildingsintwin city of Cuttack-Bhubaneswar through PPP mode.

Satusof ongoing Project
Solar Park.

GEDCOL isdeveoping Solar Park(s) for 1000 MW of Solar Power Plant in aclustered manner constituting
100-200 MW capacity per Park/Project under the Ultra Mega Solar Power Park (UM SPP) Scheme of
Govt. of India

I FC has been engaged as Transaction Advisor for the Solar Park project to be devel oped in a PPP mode.
DPR hasbeen prepared for 275 MW (Phase- 1) Solar Park at 5 sitesin Sambal pur and Boudh District and
submitted to MNRE for gpprovd. IDCOistaking upwiththe District Administrationsfor acquisition/dienation
of 1415Ac. land at theselocations. Entireexternal transmission infrastructurefor power evacuation will be
constructed by OPTCL under GEC-11 programme, for which DPR hasbeen prepared and submitted to CEA
for approval.

Replication Schemein 15 (fifteen) towns.

On 32nd ECI meeting held on 27.07.2016, it was decided to replicate Rooftop Solar to the other cities of
Odisha. GEDCOL hasexecuted Financial Advisory ServicesAgreement (FASA) with IFCtoreplicatethe
BBSR-CTC Roof Top Project in other citiesof the state namely, Samba pur, Burla, Hirakud, Rourkela, Puri,
Khurda, Berhampur, Chhatrapur, Jeypore, K oraput, Sunabeda, Nabarangapur, Bal asore, Bhadrak, Baripada
andBolangir.

Theschemewill also cover Ieft out buildingsin Bhubaneswar & Cuttack cities. Survey hasbeen completed
and DPR prepared for 19 MW capacity on 612 nos. of buildingsunder grossmetering model. GEDCOL has
approached OERC for notifying Gross M etering Regul ation. Transaction structureand RFQ/RFP, PIA, PPA
etc. documentsare under preparation.
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Solar Projectsin OPTCL Sub-station Premises:

GEDCOL isunder processto develop Solar Plantson theun-utilized lands availableinside OPTCL Grid
Sub-stationsat Baripada, Bolangir & Jayanagar including OHPC PowerHouseat M ukhigudaand GEDCOL
Solar Plant at Manmunda. DPR has been prepared by Gujarat Energy Research & Management Institute
(GERMI) for 8 MW capacity at these sites. Tender for selection of EPC contractor shall be published
shortly.

Small Hydro Projectsby GEDCOL :

Pre-Feasibility Report (PFR) hasbeen prepared for Garjan Khol (12MW) inAngul and PFR for Cheligarh-
& 1V (12.8 MW) isunder preparation by M/sWAPCOS.

Detailed Project report (DPR) hasbeen prepared for SMW (2 X 1.5 MW), Jambhira SHEPin Mayurbhan]
Digtrictand4.2 MW (2X 2.1 MW), Kanpur SHEPin Keonjhar District and submitted to Engineer-in-Chief
(Electricity) for execution of "'Implementation Agreement”. MOU for Kanpur has been executed with EIC,
Electricity. Tender documentsare prepared by M/sWAPCOS and presently under vetting.

GEDCOL & Steel Authority of IndiaLtd., Rourekelahave agreed to develop 10 MW MandiraSHEPon
river Sankhin Sundargarh in Joint Venture mode. The DPR hasbeen prepared by M/sMECON. JV agreement
has been executed between GEDCOL & SAIL on 13.02.2018. The JV company namely GEDCOL SAIL
Power Corporation Ltd. has been incorporated in Sep. 2018. Tender documents for selection of EPC
developer has been submitted by M/sWAPCOS and are presently under vetting.

DEPOSITS:

During theyear, the Company hasnot accepted any fixed deposit withinthe meaning of Section 73 of Companies
Act, 2013 and the rulesmade there under.

LOAN, GUARANTEE ORINVESTMENTS:
Particulars of loans, guarantees or investments u/s 186 of CompaniesAct, 2013 are NIL.
RELATED PARTY TRANSACTIONS:

All transactionsentered with related partiesfor theyear wereinthe ordinary courseof business and on an
arms length basis. Further, thereare no materia related party transactionsduring theyear with the promoters,
Directorsor Key Manageria Personnel. The Company'srelated party transaction aremadewithitsholding
Company, intended to further the Company'sinterest. All related party transactionsare placed before the
Audit Committee asalso to the Board for approval.

HOLDING COMPANY:

Green Energy Development Corporation of OdishaLtd isawholly owned subsidiary of OdishaHydro
Power Corporation Limited.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

The particularsrelating to conservation of energy, technology absorption and foreignexchange earnings &
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out go asrequired to be disclosed under section 134 (3) (m) ofthe companiesAct,2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 areenclosed at ANNEXURE-I.

CSRACTIVITIES

Anannua report of Corporate Socia Respons bility, highlighting the CSR Policy ofthe Company details of
expenditureon CSR etc. in prescribed format underCompanies (CSR Policy) Rules, 2014 is enclosed at
Annexure-1 and formsand integral part of thisDirectors Report.

EXTRACT OFANNUAL RETURN:

Extract of Annual Return of the company in accordanceto Section 92(3) of theCompaniesAct, 2013 read
with Rule 12(1) of Companies (Management andAdministration) Rules, 2014 isgivenat ANNEXURE-II.

STATUTORY AUDITOR:

The Comptroller & Auditor Genera of India, New Delhi have appointed M/s Subrat Das & Co, Chartered
Accountants, Bhubaneswar asthe Statutory Auditorsof the Company for thefourth financial year ended on
31st March 2018.

INTERNAL AUDITOR:

M/sB S Subudhi & Co, Chartered A ccountants, Bhubaneswar has been appointed aslnterna Auditor of the
company in pursuant to the provisionsof Section 138 of the CompaniesAct, 2013 for F.Y. 2017-18.

SECRETARIAL AUDITOR:

TheBoard hasappointed M/sT K Satpathy & Co, Practicing Company Secretaries, toconduct Secretaria
Audit of the Company for thefinancial year 2017-18. The Secretarial Audit Report is placed at
ANNEXURE-IV.

AUDITORSREPORT:

Thereportsof the Statutory Auditorsand comments of the Comptroller and Auditor General of Indiaonthe
account of GEDCOL for theyear ended 31st March, 2018 and the replies of the M anagement to the report
of the Statutory Auditors and commentsof the C& AG are enclosed to thisreport.
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15. BOARD OF DIRECTORS:
TheBoard of your Company comprised of following Directors:-

S No. | Name Date of Date of Designation
Appointment Cessation

1 ShHemant Sharma, IAS 20.01.2014 10.02.2017 MD
(DIN:-01296263) 10.02.2017 - CMD

2. ShVisha Kumar Dev, IAS 22.08.2017 - Director
(DIN:-01797521)

3. Sh C.R Pradhan 21.05.2013 - Director
(DIN:-00127539)

4. ShB BAcharya 21.05.2013 - Director
(DIN:-06567542)

5. Sh SCBhadra 21.05.2013 - Director
(DIN:-01896713)

6. ShSK Tripathy 22.08.2017 - Director
(DIN:-07915634)

16. BOARD MEETINGS:

TheBoard Meetingsare held normally at Bhubaneswar. During thefinancia year 2017-18, total 05 nos. of
Board Meetingswereheld.

17. AUDIT COMMITTEE:
TheAudit Committee comprisesthefollowing Members:
1.  Shri C.RPradhan, Independent Director, Chairman.
2. Shri SCBhadra, Independent Director, Member.
3. Shri BBAcharya, Independent Director, Member.
4.  Shri SK Tripathy, Director, Member.

18. KEY MANAGERIAL PERSONNEL:

During theyear, in compliance with Section 203 of the CompaniesAct, 2013, Sh PK Mohanty, Company
Secretary and CFO was designated asK ey Manageria Personnel.

19. DIRECTORS RESPONSIBILITY STATEMENT:

Incomplianceto Section 134 (3) (C) of the CompaniesAct, 2013, the Directorshereby confirmthefollowings
that : -
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a  inthepreparation of theAnnua Accountsfor theyear ended March 31,2018, the gpplicableAccounting
Standardsread with requirements set out under Schedule-I11 to theAct have been followed and that
no materia departures have been madefrom the same.

b.  they havesdected such accounting policiesand applied them consistently  except asdisclosedinthe
Noteson Accountsand madejudgementsand estimatesthat are reasonable and prudent so asto give
atrueandfair view of the State of affairsof the Company asat March 31, 2018 and of the profit of the
Company for theyear ended on that date;

c. they have taken proper and sufficient carefor themaintenance of adequate accounting records
in accordance with the provisions of the CompaniesAct, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities,

d.  they haveprepared theannual accountsonagoing concernbasis,

e.  theyhavehadlaiddowninterna financia controlsfor the Company and suchinternd financid controls
areadequate and operating effectively and

f. they have devised proper systemsto ensure compliance with theprovisionsof al applicablelawsand
that such systemsare adequate and operating effectively.

20. DECLARATION OF INDEPENDENCE:

Your company hasreceived declaration from all theindependent Directors confirming that they meet the
criteriaof independence as prescribed under the provisions of CompaniesAct,2013 read with the Schedule
and Rulesissued thereunder.

21. GENERAL:

Your Directors statethat no disclosure or reporting isrequired in respect of thefollowing itemsastherewere
no transactions on theseitemsduring theyear under review.

1.  Nosdgnificant or materia orderswere passed by the Regulatorsor Courtsor Tribuna swhichimpact
the going concern statusand Company's operationsin future.

2. Therehavebeen no Materia Changesand Commitments subsequent to the Balance Sheet.

3. Thereareno Companieswhich have becomeor ceased as subsidiaries, joint ventures or associate
companiesduringthe Year.

22. Acknowledgments:

TheBoard placeson record itsappreci ation for the continued support, contribution and co-operation extended by
the Government of Odisha(especidly the Departmentsof Energy, DOWR, PPPCell in P& C Dept. and Finance
Deptt.) and SECI, OHPC Ltdand other State Power Utilities, MNRE, Gol. The Board isal so thankful to the
Comptroller & Auditor Generd of India, the Statutory Auditorsand the Bankersfor their val ued co-operation.

For and On behalf of theBoard of Directors

Place: Bhubaneswar Hemant Sharma, IAS
Date:- 28.09.2018 Chairman-cum-Managing Dir ector
(DIN:-01296263)
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ANNEXURE-I
Annexure to Director's Report

DISCLOSURE REQUIRED UNDER SECTION 134 (3) (m) OF THE COMPANIESACT 2013
READWITH RULE 8OF THE COMPANIES(ACCOUNTS) RULES, 2014:

A. CONSERVATION OFENERGY
(&  Energy Conservation measurestaken and on hand.

1.  Technicd specificationsof éectronic equipmentssuch asinverter, SCADA etc. havebeenformed
to do away with therequirement of Air Conditioning.

LED Lampshavebeenusedfor Interna Lighting.
Provision hasbeen madefor rainwater harvesting.

4.  About 10Acresof land which had treeswas not used for installation of PV modules for the
sakeof maintaining green cover.

5. Withimplementation of 4MW Grid connected Rooftop Solar Project onthe Government buildings
inBhubaneswar and Cuttack cities, immediateloca consumption of Power ishepinginreduction
of loss components, thereby conserving more energy.

(b) Additional investmentsand proposals, if any, beingimplemented for reduction of consumption
of energy.

-NIL-

(©) Impactof measuresat () and (b) abovefor reduction of energy consumption and consequent impact
onthe cost of production of goods.

-NA-
B. TECHNOLOGYABSORPTION
-NIL-
C. FOREIGN EXCHANGE EARNINGSAND OUTGO DURING 2017-18
(Rs.inlakhs)
2017-18  2016-17
(@ EarningsinForeign Currency NIL NIL
(b) Foreign ExchangeOutgo:
() Vaueof importscaculated on CIF basisfor capital
good and spare parts. NIL NIL
(i) Expenditureinforeigncurrency for foreignvists. 1.20 NIL
(i)  Expenditureincurredinforeign currency for paymentsof Consultants.  16.18 3.42
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ANNEXURE -I|

CORPORATE SOCIAL RESPONSIBILITY AT GEDCOL FORTHE FINANCIAL YEAR 2017-18.
1

Brief outline of the Company's CSR policy, including overview of projectsor programs proposed to be
undertaken and areferenceto theweb-link to the CSR policy and projectsor programs:

I ntroduction:

The company hasformulated aCSR policy inlinewith the provisions of Section 135 of the Companies
Act,2013 read with Schedule V1 of theAct read with Compani es (Corporate Social Responsibility Policy)
Rules,2014..

Highlightsof thePolicy:

The CSR activitiesshal be undertaken by GEDCOL, asper itsstated CSR Policy, asprojectsor programmes
or Activities (either new or ongoing) excluding activitiesundertaken in pursuance of itsnormal course of
business.

TheCSR Policy inter aiaincludebut not limited to alist of CSR projectsor programmeswhich GEDCOL
plansto undertakefaling withinthe purview of the Schedule- V11 of theAct, specifying modalitiesof execution
of such project or programmes and implementation schedul efor the same; and monitoring processof such
projectsor programmes.

CSRActivitiesdo notincludetheactivitiesundertaken in pursuance of norma courseof businessof GEDCOL.
TheBoard of Director (BoD) of GEDCOL shall ensurethat the surplusarising out of the CSR projectsor
programmesor activitiesshall not form part of the businessprofit of GEDCOL .

GEDCOL sndl give preferenceto thelocd areaand areasaround whereit operates, for spending theamount
earmarked for CSR activities.

Programmes Covered under CSR:
Thefollowing mgor focusareaof CSR activitieshavebeenidentified :
) Community Developmernt,

i)  Environment,
i)  Education,
iV)  Hedth,

V)  Disaster Management,

vi)  Any other activity asmay beidentified by the Committee.
Composition of the CSR Committee:
At present, the composition of Committee of Directorson CSRisasunder:

1. Shri Hemant Sharma, IAS CMD Charman
2. ShriSCBhadra Independent Director Member
3. Shri C.RPradhan Independent Director Member
4 Shri BB Acharya Independent Director Member
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3. Detailsof CSR spend:
a) Averagenet profit beforetax of the Company for last threefinancial year sRs.2,72,13,607/.
b)  Prescribed CSR expenditureRs.5,44,272/-.

Thedetailsof net profit beforetax for last 3 financial yearsfor the purpose of computation of CSR
Budget as per Section 198 of CompaniesAct, 2013 areasunder:-

Sl. No Financial Year Net Profit beforeTax | Average Net Profit beforetax
(InRs) (InRs)

1 2014-15 77,23,901/-

2 2015-16 55,13,396/- 2,72,13,607/-

3 2016-17 6,84,03,521/-

b. CSRExpenditurein FY 2017-18 Rs.5,44,272/-.
c.  Detailsof CSR spent during theFinancial Year 2017-18:

(@  Total amount to be spent for the Financia Year: Rs.5,44,272/-.

(b)  Tota amount spent during the Financial Years- NIL.

(©)  Amount unspent, if any : Rs.5,44,272/-.

(d)  Mannerinwhichtheamount spent duringthe Financia Year - NIL.

4. Reasonfor not spendingtheamount :

Sincethemain source of income of GEDCOL isrevenueearned on SECI awarded 20 MW Solar PV project
at Manamundaand no money so far isreceived from SECI for the aforesaid project, the Company has not
spent any amount under CSR head during F.Y.2017-18.

5.  CSRCommittee confirmsthat theimplementation and monitoring of CSR activitiesof the Company arein
compliancewith CSR objectivesand CSR policy of the Company.

Place: Bhubaneswar
Date : 28.09.2018

<<« [

FORAND ON BEHALFOFTHE BOARD

Hemant Sharma,l AS
CMD & Chairman

Committeeof Directorson CSR

DIN: 01296263
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T.K. SATAPATHY & CO. 2nd Floor,

COMPANY SECRETARIES Biswal Commercial Complex
Cuttack Road

Bhubaneswar-751006
Ph.0674-2314500
Emall:cgrinath24@gmail.com

Form No. MR-3

SECRETARIALAUDIT REPORT
FORTHEFINANCIALYEARENDED 31ST MARCH 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

TheMembers,

GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LIMITED
(CIN NO. U401020R2013SGC016747)

OHPC CORPORATE OFFICE, OSPH& W CORPORATION BUILDING,
JANPATH,BHOI NAGAR, BHUBANESWAR-751022

We have conducted the secretaria audit of the compliance of gpplicable statutory provisionsand the adherenceto
good corporate practicesby GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LIMITED
(hereinafter called thecompany). Secretarial Audit was conducted in amanner that provided usareasonablebasis
for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, formsand returnsfiled and other records
maintai ned by the company and al so theinformation provided by the Company, itsofficers, agentsand authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during theaudit period covering thefinancial year ended on 31st March 2018 (" Audit Report™) complied withthe
statutory provisionslisted hereunder and also that the Company has proper Board-processes and compliance-
mechanism in placeto the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, formsand returnsfiled and other records maintained by the
Company for thefinancial year ended on 31st March, 2018 according to the provisions of:

()  TheCompaniesAct, 2013 (theAct) and the rules made thereunder;

(i)  TheSecuritiesContracts(Regulation) Act, 1956 ('SCRA") and the rulesmade thereunder; (Not Applicable
totheCompany duringtheAudit Period).

(i)  TheDepositoriesAct, 1996 and the Regul ationsand Bye-lawsframed thereunder; (Not Applicabletothe
Company duringtheAudit Period).

GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LTD pE®: )
05™ ANNUAL REPORT 2017/18 )



)

v)

(i)

Foreign Exchange Management Act, 1999 and the rules and regul ations made there under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (Not
Applicabletothe Company duringtheAudit Period).

Thefollowing Regulationsand Guidelines prescribed under the Securitiesand Exchange Board of IndiaAct,
1992 ('SEBI Act’):- (Not Applicabletothe Company duringtheAudit Period).

@

(b)

©

(d)

©

()

()

W)

The Securitiesand Exchange Board of India(Substantial Acquisition of Sharesand Takeovers)
Regulations, 2011; (Not Applicabletothe Company duringtheAudit Period).

The Securitiesand Exchange Board of India(Prohibition of Insder Trading) Regulations, 1992; ( Not
Applicable totheCompany duringtheAudit Period).

The Securitiesand Exchange Board of India(lssueof Capita and Disclosure Requirements) Regulations,
2009; (Not Applicableto the Company during theAudit Period)

The Securities and Exchange Board of India( Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; (Not Applicabletothe Company during theAudit
Period).

The Securities and Exchange Board of India(Issueand Listing of Debt

Securities) Regulations, 2008; (Not Applicabletothe Company duringtheAudit Period).

The Securitiesand Exchange Board of India (Registrarsto and Issue and Share Transfer Agents)
Regulations, 1993 regarding the CompaniesAct and dealing with client; (Not Applicable tothe
Company duringtheAudit Period).

The Securities and Exchange Board of India(Delisting of Equity Shares) Regulations, 2009; (Not
Applicable tothe Company duringtheAudit Period).

The Securitiesand ExchangeBoard of India( Buyback of Securities) Regulations, 1998; (Not
Applicabletothe Company during theAudit Period).

Other lawsasmay be applicable specifically to the company:

© o N o 00 w DR

'_\
©

€<

Indian Electricity Act, 2003
Environmental (Protection) Act, 1986
Income Tax Act, 1961

Wealth Tax Act, 1948

Service Tax Act, 1994

The OrissaEntry Tax Act, 1999

The Central SalesTax Act, 1956
TheOrissaValueAdded Tax Act, 2004
Thelndian StampAct, 1889

Right to Information Act, 2005
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11. Thelndustria and Labour Lawsconsisting of

a)  Contract Labour (Regulationand Abolition) Act, 1970
b)  TheMinimumWagesAct, 1948
c) Paymentof WagesAct, 1936
d) Maternity BenefitAct, 1961
€)  Sexua Harassment of Women at work places (Prevention, Prohibition and Redressal) Act,2013
f)  TheOrissaShop and Establishment Act, 1956
g  Paymentof Gratuity Act, 1972
h)  Thepayment of BonusAct, 1965
)  Thelndustrial DisputeAct, 1947

Wehaved so examined compliancewith the gpplicable clauses of thefollowing:

()  TheCompany hascomplied withthe Secretarial Standardsissued by Thelnstitute of Company Secretariesof
India

(1)  TheListing Agreementsentered into by the Company with Stock Exchange(s), (Not Applicable to the
Company during theAudit Period)

Wefurther report that

The Board of Directors of the Company isduly constituted with proper balance of Executive Directors, Non-
Executive Directorsand Independent Directors. The changesin the composition of the Board of Directorsthat took
placeduring the period under review were carried out in compliance with the provisionsof theAct .

Adequate noticewasgivento al Directorsto schedulethe Board M eetings, agendaand detail ed notes on agenda
were sent at |east seven daysin advance, and asystem existsfor seeking and obtaining further information and
clarificationson the agendaitemsbefore the meeting and for meaningful participation at the meeting.

All decisionsat Board M eetingsand Committee M egtingsare carried out unanimously asrecorded inthe minutes of
themeetings of the Board of Directorsor Committee of the Board, asthe case may be.

Wefurther report that there are adequate systems and processesin the company commensuratewith thesizeand
operationsof thecompany to monitor and ensure compliancewith applicablelaws, rules, regulationsand guiddines.

Place: Bhubaneswar Signature: Sd/-
Date: 01.09.2018 Name of Company Secretary in practice T K SATAPATHY & CO.
CSTrinath Kumar Satapathy
CPNo.: 2682
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Annexure-l 11

FORM No.MGT-9
EXTRACT OF ANNUAL RETURN
AsontheFinancial Year ended on 31st March, 2015
[Pursuant to Section 92(3) of the CompaniesAct, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

[I. REGISTRATIONAND OTHERDETAILS:

i CIN

U401020R2013SGC016747

if) Regidration Date

18thApril,2013

i) Name of the Company

Green Energy Development Corporation of
Odishal td.

iv) Category / Sub-Category of the Company

Company having Share Capitd

V) Addressof the Registered Officeand
contact details

OHPC Corporate Office, Vani Vihar Chhak,
Janpath, Bhoi Nagar, Bhubaneswar -751022

Vi) Whether listed Company Yes/No

No

Vi) Name, Addressand Contact detail s of

Registrar and Transfer Agent, if any

NotApplicable

1. PRINCIPAL BUSINESSACTIVITIESOF THE COMPANY

All thebusiness activities contributing 10% or more of thetotal turnover of the Company shall be State:-

S No. Nameand Description of NIC Codeof the % tototal turnover
main products/services Product /service* of theCompany

1. Electric Power Generationusing 35105 30.96%
Solar Energy.

* Asper classification under Nationa Industrid classification, Central Statistical Organization, Ministry of
Statisticsand programmeimplementation, Government of India, New Delhi.

V. PARTICULARSOFHOLDING, SUBSIDIARY AND ASSOCIATE COMPANEIS.

Sr.  Nameofthe Address CIN/GLN Holding/ % of haresheld by the Applicable
No. Company Subsidiary/ Company/Subsidiary/ Section
Associate  Associate Company
1 OdishaHydroPower Vani Vihar Chhak, U401010R19  Holding 100.00 2(46)
Corporation Ltd. Janpath, Bhoi Nagar,  95SGC003963

Bhubaneswar-751022
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V. HOLDINGPATTERN (Equity Share Capital Breakup aspercentage of Total Equity)

i) Category-wise ShareHolding

Category of No. of Sharesheld at thebeginning No. of Sharesheld at theend of % Change
Members of theyear (Ason 01.04.2017) theyear (Ason 31.03.2018) duringthe
Demat | Physica | Total % of Dema |Physica Total % of =
Total Tota
Shares Shares
A.Promoters
(1) Indian
0) Individual (Nominee) 0 600 600 012 0 600 600 012 000
h) Central Govt
i) State Govt(s) 0 0 0 0 0 0 0 0 0
j) BodiesCorp. 0 502600 502600 909.83 0 | 502600 | 502600 99.88 0.74
k) Banks/Fl 0 0 0 0.00 0 0 0 0 0.00
[) Others 0 0 0 000 0 0 0 0 0.00
Sub-Total (A)(1): 0 503200 503200 | 100.00 0 | 503200 | 503200 | 100.00 100.00
(2) Foreign
a) NRIs-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
b) Other-Individuas 0 0 0 0.00 0 0 0 0.00 0.00
¢) Bodies Corp. 0 0 0 000 0 0 0 000 000
d) Banks/Fl 0 0 0 000 0 0 0 0.00 0.00
€) Others 0 0 0 000 0 0 0 0.00 0.00
Sub-total (A) (2) :- 0 0 0 000 0 0 0 0.00 0.00
Total Shareholding of
promoter (A) = 0 503200 503200 | 100.00 0 | 503200 | 503200 | 10000 0.74
(A) (D) +(A)(2)
B.Public Shareholdingl 0 0 0 0 0 0 0 0 0.00
LiIngtitutions
a) Mutual Funds 0 0 0 000 0 0 0 0.00 0.00
b) Banks/FI 0 0 0 0.00 0 0 0 0.00 000
c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00
d) State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00
€)Venture Capital Fundg 0 0 0 000 0 0 0 000 0.00
f) Insurance Companies| 0 0 0 000 0 0 0 0.00 0.00
g) FlIs 0 0 0 000 0 0 0 0.00 0.00
h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00
Capital Funds
Sub-total (B) (1):- 0 0 0 0.00 0 0 0 0.00 0.00
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2.Non-Institutions
a) Bodies Corporate. 0 0 0 000 0 0 0 000 000
i) Indian 0 0 0 0.00 0 0 0 0.00 0.00
ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00
a) Individuals 0 0 0 000 0 0 0 0.00 0.00
i) Individua shareholders| 0 0 0 0.00 0 0 0 0.00 0.00
holding nominal share
capital uptoRs. 1 1akh
i) Individud shareholders| 0 0 0 0.00 0 0 0 0.00 0.00
holding nominal share
capital in excess of
Rs. 1lakh
b) Others 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (B) (2):- 0 0 0 000 0 0 0 0.00 0.00
Total publicshareholding 0 0 0 0.00 0 0 0 0.00 0.00
(B)=(B) (1) +(B) (2
C. Sharesheld by 0 0 0 0.00 0 0 0 0.00 0.00
custodian for GDRs
& ADRs
Grand Total (A+B+C) 0 503200 503200 100.00 0 | 503200 503200 100.00 0.74
(i)  Shareholdingof Promoters
S Shareholder's Shareholding at thebeginning Shareholding at theend % change
No. Name of theyear (Ason 01.04.2017) of theyear (Ason 31.03.2018) in share
1 No. of % of total | % of Shares | No. of % of total | % of Shares| holding
Shares Shares Pledged/ Shares Shares Pledged/ during
of the | encumbered of the | encumbered| theyear
Company to total Company to total
shares shares
1 OHPC aongwith 503200 503200 100,00 0 503200 503200 100.00
6 nominees.
Total 503200 503200 100.00 0 503200 503200 100.00
(iii) Changein Promoters Shareholding (please specify, if thereisno change) -No change.
S Shareholding at thebeginningof | Cumulative Shareholdingduring
No. theyear (Ason 01.04.2017) the year
No. of Shares | %of total Shares | No. of Shares | %of total Shares
of the Company of the Company
At thebeginning of theyear 503200 100.00 503200 99.14
Sharesdlotted duringtheyear 0 0 0 0
At theend of theyear 503200 100.00 503200 99.14
(Ason 31.03.2018)

<« H
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(iv)

Shar eholding Pattern of top ten Shareholders (other than Directors, Promotersand Holder s of

GDRsand ADRS) :
S Shareholdingat the Cumulative Shareholding
No. beginning of theyear during theyear
No. of shares | % of total shares | No. of shares | % of total shares
of the Company of the Company
For each of thetop 10 Shareholders 0 0
At thebeginning of theyear 0 0
Datewiseincrease/ decreasein
Share holding during theyear
specifying thereasonsfor increase/
decrease (e.g. allotment / transfer/
bonus/swesat equity €tc) :
At theend of theyear (or onthe 0 0 0 0
date of separation, if separated
duringtheyesr)
(vi) Shareholdingof Directorsand Key Managerial Personnel :
S Name Shareholding Date Increase/ Reason Cumulative
No Decreasein Shareholding
Shar eholding duringtheyear
(01.04.2017 to
31.03.2018)
A. | DIRECTORS No. of Shares | % of total Share | % of total
a theBeginning | Shares of the shares of
(01.04.2017)/ Company the
end of the year Company
(3L03.2018)
1 | ShHemant Sharma, 100 014 01.04.2017 0 0 100 014
IASCMD 100 014 31032018 0 0 100 0.14
2 | ShSCBhadra 100 014 0L04.2017 0 0 100 014
100 014 31032018 100 Transfer 100 014
3 | ShA.K Mishra 100 0 01.04.2017 100 0 100 0
100 014 20.07.2017 100 Transfer 0 0
0 0 31032018 0 0 0 0
4. | ShS.K Tripathy 0 0 01.04.2017 0 0 0 0
100 014 28.06.2017 100 0 100 0.14
100 014 31032018 100 0 100 014
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5. | ShVisha KuDev, IAS 0 0 01.04.2017 0 0 0 0
0 0 31032018 0 0 0 0
6. | ShCRPradhan 0 0 01.04.2017 0 0 0 0
0 0 31032018 0 0 0 0
7. | Sh BBAcharya
0 0 01.04.2017 0 0 0 0
0 0 31032018 0 0 0 0
B. | KEYMANAGERIAL
PERSONNEL
1 | ShP K Mohanty, Nil Nil Nil Nil Nil
Company Secretary
(V) INDEBTEDNESS
I ndebtedness of the Company including inter est outstanding/ accrued but not duefor payment.
Secured L oans Unsecured Deposit Total
excluding L oans Indebtedness
deposits (inRs))
Indebtednessat the beginning of
theFinancial Year
()  Principd amount Nil 30,50,00,000 Nil Nil
(i)  Interest duebut not paid Nil 1,98,19,417 Nil Nil
(i)  Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) Nil 32,48,19,417 Nil Nil
Changein Indebtednessduring
theFinancial Year
Addition Nil 15,00,00,000 Nil Nil
Reduction Nil Nil Nil Nil
Net Change Nil 15,00,00,000 Nil Nil
Indebtedness at theend of the
Financid Year
Principa amount Nil 45,50,00,000 Nil Nil
Interest due but not paid Nil 4,88,86,645 Nil Nil
Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) Nil 50,38,86,645

€<
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VI.
A.

REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL.

Remuneration to Managing Director, Whole-timeDirectorsand / or Manager :

S

No.

Particular sof Remuner ation

Name of M D/WT D/M anager

Total Amount
(inRs)

1

Grosssaary
(@ Sdaryasperprovisoncontainedin

section 17(1) of thelncome Tax Act, 1961.

(b) Vaueof perquisitesu/s17(2) IncomeTax

Act,1961.

() Profitsinlieuof sdary under section 17(3)

IncomeTax Act, 1961

Stock Option

Sweat Equity

Commission
- As%of profit
- Others, specify.....

Others, please specify

Tota (A)

Celling asper theAct

Note: Remuneration to Managing Director, wholetimeDirectors-NIL

B.

Remuneration to other Directors:

S.

No.

Particular sof Remuneration

Name of Directors

Total Amount
(inRs))

Independent Directors

Sh SCBhadra | ShC R Pradhan | ShB B Acharya

Feefor attending board committee
mestings

Rs.45,000/- | Rs.50,000/- Rs.45,000/-

Rs. 1,40,000/-

Commisson

Nil Nil Nil

Others, please specify

Nil Nil Nil

Total (1)

Rs.45,000/- | Rs.50,000/- Rs.45,000/-

Rs. 1,40,000/-
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3. | Other Non-ExecutiveDirectors - -
4 | Feefor attending board committee
mestings Nil Nil Nil Nil
Commisson  Nil Nil Nil Nil
Others, please specify Nil Nil Nil Nil
5. | Total (2) Rs.45,000/- Rs.50,000/- | Rs.45,000/- Rs. 1,40,000/-
6. | Tota (B) =(1+2) Rs.45,000/- | Rs.50,000/- Rs.45,000/- | Rs. 1,40,000/-
7. | Totd
Manageria Remuneration
8. | Overdl Ceiling asper theAct NA

C. REMUNERATIONTOKEY MANAGERIAL PERSONNEL OTHER THANMD/M ANAGER/

WTD.
Sl No. Particular sof Remuneration
Company | Totd amount
Secretary (inRs)
1 Grosssalary
a) Sdary asper provisionscontained in section 17(1) of the Income - -
TaxAct, 1961
b) Vaueof perquisitesu/s17(2) Income-tax Act, 1961 Nil -
c) Profitsinlieuof salary under section 17(3) Income Tax Act, 1961 Nil -
2. Stock Option Nil -
Swest Equity Nil -
4. Commisson Nil -
- As%of profit Nil -
- others, specify.... - -
5. Others, please specify - -
Totd
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VII. PENALTIES/PUNISHMENT / COMPOUNDING OF OFFENCES: - -
Type Section of the Brief Details of Authority Appeal made,
CompaniesAct | Description Penalty/ |[RD/NCLT/COURT] if any
Punishment / (give Details)
Compounding
feesimposed
A. COMPANY
Pendty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS
Pendty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. OTHER OFFICERSINDEFAULT
Pendty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
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SUBRATA DAS & CO

Chartered A ccountants

N-5/469,I.R.C.Village,Bhubaneswar
Tel:0674-2362293,Fax:0674-2362293
e-mail: subratdas573@gmail.com

Observation of the Satutory Auditors

Replies of the M anagement

BASISFOR QUALIFIED OPINION

The Company'sOther Current Liagbilitiesstateafigure
of Rs.26,04,04,185/- which includes a figure of
Rs.17,84,05,050/- under the sub-head "Withheld
Amount”. But asthe sameisdeducted from thebill of
the Contractor, and isnot paid so the same should be
recognized asrevenue and not asliability. Accordingly,
the total income would have been increased by Rs.
17,84,05,050/-and net profit and shareholders funds
would have beenincreased by Rs. 17,84,05,050/-

Sincethe contract with BHEL , WAPCOS& MECON
areyet to beclosed, itisshown under Current Liability
under thesub-head "WithheldAmount™. TheC&AG in
their Supplementary Audit made under Section
143(6)(b) of the CompaniesAct,2013for theFY 2017-
18 concurred with the views of GEDCOL.

For SUBRATA DAS & CO
Chartered Accountants
(Firm Regigtration No. 319080E)

Sd/-
SUBRATAKUMARDAS
Partner
Membership N0.054189

Place: Bhubaneswar
Date : 28.09.2018

<<

For and On behalf of the Board of Directors

Hemant Sharma, IAS
Chairman-cum-Managing Director
DIN-01296263
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Commentsof theComptroller and Auditor General of Indiaunder Section 143(6) (b) of the
CompaniesAct, 2013 on financial Satementsof Green Ener gy Development Cor por ation of
OdishaLimited for theyear ended 31st March 2018.

The preparation of financia statements of Green Energy Devel opment Corporation of OdishaLimited for
theyear ended 31t March 2018in accordancewith financia reporting framework prescribed under the Companies
Act, 2013 isthe responsibility of the Management of the Company. The Statutory Auditor appointed by the
Comptroller and Auditor Generd of Indiaunder Sector 139 (5) of theAct, isresponsiblefor expressing opinionon
thefinanciad statementsunder Section 143 of theAct, based on independent audit in accordance with the standards
on auditing prescribed under section 143 (10) of theAct. Thisisstated to have been doneby them videtheir Audit
Report dated: 01 August 2018.

|, onbehalf of the Comptroller and Auditor General of Indiahave conducted asupplementary audit under
Section 143(6) (a) of theAct of thefinancia statements of Green Energy Development Corporation of Odisha
Limited for theyear ended 31 March 2018. Thissupplementary audit hasbeen carried out independently without
accessto theworking paper of the Statutory Auditorsandislimited primarily to inquiriesof the Statutory Auditors
and company personne and asel ective examination of some of theaccounting records. Based on my supplementary
audit, | wouldliketo highlight thefollowing significant matter under section 143 (6) (b) of theAct, which havecome
to my attention and whichinmy view are necessary for enabling abetter understanding of thefinancial statements
and therelated Audit Report.

S No. Commentsof C& AG of India Repliesto the Management
A. | Commentson Financial Position
Balance Sheet
Assets
Current Assets

L oansand Advances (Note-7): Rs.2.17 Crore. | Notedfor futurereference.

1. Theaboveincludes Rs.0.14 Crore being the
amount of clamfor TDS, GST and bank charges
inrespect of advisory work for therooftop solar
project in Bhubaneswar and Cuttack. Sincethe
claim has been disallowed by Planning and
Convergence (P&C) Department, Govt. of
Odisha, inclusion of the same has resulted
overstatement of Loans and Advances and
understatement of Other Expenses and
overgtatementsof profit for theyear by Rs.0.14
croreeach.
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Equity and Liabilities
Non-Current Liabilities
Deferred Tax Liabilities (Net) (Note-12)

2. Theaboveisunderstated by Rs.0.09 crore | Noted for futurereference.
due to wrong calculation of Income Tax
@30.90 percent instead of applicablerate
of 33.06 percent, ignoring the applicable
surcharge. This has also resulted in
overstatement of profit after tax by Rs.0.09
core.

B. | Commentson Auditor'sReport

3. TheSatutory Auditorinhisqudifiedopinion | Noted.
stated that "the company's other current
liabilitiesfigureof Rs.26,04,04,185/- which
includesafigureof Rs.17,84,05,050/- under
sub-head "Withheld Amount", deducted
from the bill of the contractor, and is not
paid so the same should be recognized as
revenueand not asliability”. However, the
factisthat the Company hascorrectly shown
the above amounts under " Other Current
Liahilities' asthecontractswith the parties
(BHEL, MECON and WAPCOS) areyet

to be closed.
For and on behalf of For and on behalf of
TheComptroller and Auditor General of India theBoard of Directors
Sd/- 26.09.2018 Hemant Sharma, [AS
PRINCIPAL ACCOUNTANT GENERAL Chairman-cum-Managing Director

DIN-01296263

Place: Bhubaneswar
Date: 28.09.2018
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SUBRATA DAS & CO Off.Cum Res.2362293
Chartered Accountants N-5/469, |.R.C. Village, Bhubaneswar-15

Tel.:0674-2362293, Fax:0674-2362293
Mob.:9437229866, 9861093438
e-mail:subratdas573@gmail.com
mailmeskdas29@rediffmail.com

| ndependent Auditors Report

TO
THEMEMBERSOF GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LIMITED

REPORT ONTHE STANDALONE INDASFINANCIAL STATEMENTS

Wehaveaudited theaccompanying STANDALONE INdASFINANCIAL STATEMENTSof Green Energy
Devel opment Corporation of OdishaLimited (the Company), which comprisethe Balance Sheet asat March 31,
2018, the Statement of Profit and L oss (Including Other Comprehensive Income), Statement of Cash Flow and the
Statement of Changein Equity for theyear then ended, and asummary of significant accounting policiesand other
explanatory information (herein after referred to as Stand Alone Ind AS Statement).

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE IND AS FINANCIAL
STATEMENTS

The Company's Management isresponsiblefor the matters stated in Section 134(5) of the CompaniesAct,
2013 (theAct) with respect to the preparation of these STANDALONE INdASFINANCIAL STATEMENTS
that giveatrueandfair view of thefinancia position, financid performanceincluding Other Comprehensivelncome,
cash flowsand changein equity of the Company in accordance with theaccounting principlesgenerally acceptedin
Indig, including the Indian Accounting Standards (IndAS) specified under Section 133 of theAct, reed withRule 7
of the Companies (Accounts) Rules, 2014. Thisresponsibility also includes mai ntenance of adequate accounting
recordsin accordancewith theprovisionsof theAct for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregul arities, sel ection and application of appropriate accounting policies; making
judgmentsand estimatesthat are reasonable and prudent; and design, implementati on and mai ntenance of adequate
interna financia controls, that were operating effectively for ensuring the accuracy and compl etenessof theaccounting
records, rel evant to the preparation and presentation of the STANDALONE INdASFINANCIAL STATEMENTS
that giveatrueandfair view and arefreefrom material misstatement, whether dueto fraud or error.

AUDITORS RESPONSIBILITY

Our responsibility isto expressan opinion onthese STANDALONE INdASFINANCIAL STATEMENTS
based on our audit.

We have taken into account the provisions of theAct, the accounting and auditing standards and matters
whicharerequired to beincluded inthe audit report under the provisionsof theAct and the Rulesmade thereunder.

We conducted our audit in accordance with the Standards on Auditing issued by the I nstitute of Chartered
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Accountants of Indiaand those specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirementsand plan and perform the audit to obtai n reasonabl e assurance about whether the
STANDALONE INdASFINANCIAL STATEMENTSarefreefrom materia misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the
STANDALONE INdASFINANCIAL STATEMENTS. The procedures salected depend on the auditor'sjudgment,
including the assessment of the risks of material misstatement of the STANDALONE Ind ASFINANCIAL
STATEMENTS, whether dueto fraud or error. In making thoserisk assessments, the auditor considersinternal
financia control relevant tothe Company'spreparation of the STANDALONE INdASFINANCIAL STATEMENTS
that giveatrueand fair view in order to design audit proceduresthat are appropriatein the circumstances. An audit
alsoincludeseva uating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, aswell as evaluating the overall presentation of the STANDALONE IndAS
FINANCIAL STATEMENTS.

Webelievethat theaudit evidencewe have obtained issufficient and appropriate to provide abasisfor our quaified
audit opinion.

BASISFOR QUALIFIED OPINION

1.  TheCompany'sOther Current Liabilitiesstate afigure of Rs.26,04,04,185/- which includesafigure of
Rs.17,84,05,050/- under the sub-head "Withheld Amount". But asthe sameisdeducted from thebill of the
Contractor, and isnot paid so the same should berecognized asrevenue and not asliability. Accordingly, the
total incomewould have beenincreased by Rs. 17,84,05,050/-and net profit and shareholders fundswould
have been increased by Rs. 17,84,05,050/-

QUALIFIED OPINION

Inour opinion and to the best of our informati on and according to the explanations givento us, except for the
effectsof thematter described inthe Basisfor Qualified Opinion paragraph above, theaforesaid STANDALONE
INdASFINANCIAL STATEMENTSgivetheinformation required by theAct inthemanner sorequired and give
atrueandfair view in conformity with the accounting principlesgenerally acceptedinIndia, of thestate of affairsof
the Company asat 31st March, 2018, and itsprofit and its cash flowsfor the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.  Asrequired by the Companies(Auditor'sReport) Order, 2016 (the Order) issued by the Central Government
of Indiaintermsof Section 143(11) of theAct, wegiveinthe"Annexure- A" astatement on the matters
specifiedin paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of theAct, wereport that:

a  Wehavesought and obtained all theinformation and explanationswhich to the best of our knowledge
and belief were necessary for the purpose of our audit;

b.  Inouropinion, proper booksof account asrequired by law have been kept by the Company sofar as
appearsfrom our examination of those books.

c.  TheBaance Sheet, the Statement of Profit and, Statement of Cash Flow and the Statement of Change
in Equity dealt with by thisReport arein agreement with the books of account.

(‘ GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LTD
05™ ANNUAL REPORT 2017/18




)

1)

e

©)

Except for the effects of the matter described inthe Basisfor Qualified Opinion paragraph, in our
opinion, the Balance Sheet, the Statement of Profit and L oss (Including Other Comprehensivelncome),
Statement of Cash Flow and the Statement of Changein Equity comply with Accounting Standards
specified under Section 133 of theAct, read with Rule 7 of the Compani es (Accounts) Rules, 2014.

Onthebasisof thewritten representati ons received from the Directorsason March 31, 2018, taken

e
onrecord by the Board of Directors, none of thedirectorsisdisqualified ason March 31, 2018, from
being appointed asadirector intermsof Section 164(2) of theAct.

f. With respect to theadequacy of thetheinterna financia controlsover financid reporting of the company
and the operating effectiveness of such controls, refer to our separatereport in"Annexure- B", and

g Withrespect tothe other mattersto beincluded intheAuditor's Report in accordancewith Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according totheexplanationsgivento us:.

The Company doesnot have any pending litigationswhich would impact itsfinancia position.

The Company did not have any long-term contractsincluding derivative contractsfor which therewere
any material foreseeablelosses.

Therewereno amountswhich wererequired to betransferred to the Investor Education and Protection
Fund by the Company.

Our observationto the Direction u/s 143(5) of the CompaniesAct,2013 areasfollows:

Power Sector:
DIRECTIONS OBSERVATIONS

Adequacy of stepsto prevent encroachmentof (1) Themanagement hascongtructed theboundary wall

idleland owned by Company may be examined. around the plant site having aninstalled capacity

In caseland of the Company isencroached, under of 1I5SMW and 5SMW, which is separated by a

litigation, not put to useor declared surplus, details village road, but as the entire 20MW is now

may be provided. successfully commissioned so apparently thereis
no question of any encroachment and thereisno
idleland with the Company. Further, as per the
clarification by themanagement, thereisno pending
litigation inthe name of the Company.

Whereland acquisitionisinvolvedinsettingupnew  (2)  Land hasbeen acquired onleasefrom IDCOin

projects, report whether settlement of duesdone setting up Manmundaproject. During theyear no

expeditiously and in atransparent manner in all further compensationispaid.

cases, The cases of deviation may please be

detailed.

Whether the Company hasan effectivesyssemfor  (3) TheCompany hasraiseditshill of revenuefor the

recovery of revenue asper contractual termsand
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therevenueisproperly accounted for inthe books
of accounts in compliance with the applicable
Accounting Standards?

How much cost has been incurred on abandoned
projects and out of thishow much cost has been
written off?

Generation

In the cases of Thermal Power Projects,
compliance of the various Pollution Control Acts
and theimpact thereof including utilization and
disposal of ash and the policy of the company in
thisregard, may be checked and commented upon.

Has the company entered into revenue sharing
agreementswith private partiesfor extraction of
coal at pitheads and it adequately protects the
financial interest of thecompany?

Does the company have a project system for
reconciliation of quantity/qudity cod ordered and
received and whether grade of coal moisture and
demurrageetc. are properly recorded inthebooks
of accounts?

How much share of free power was due to the
state government and whether the same was
calculated as per the agreed termsand depictedin
the accounts as per accepted accounting norms?

In the case of hydroelectric projects the water
dischargeisasper policy/guidelinesissued by the
Sate Government to maintain biodiversity. For not
maintaining it penalty paid/payable may be
reported.

Others:

Whether the company hasclear title/lease deeds
for freehold and |easehold respectively? If not
please statethe areaof freehold and leasehold and
for whichtitle/lease deedsare not available?

(4)

@

e

©)

(4)

©)

@

areraised as per the power purchase agreement
and theunitstransmitted throughthegrid.

As explained to us, there are no abandoned
projects.

At present the Company doesnot haveany thermal
power project.

The company has not entered into any revenue
sharing agreements with private parties for
extraction of codl at pitheads.

The Company does not deal with coal in any
manne.

Its Power purchase agreement doesn't have any
clause regarding share of free power with state
government.

The Company isyet to set up any hydroelectric
project.

The Company hasacquired theland from IDCO
on lease and the company hasclear |ease deedsin
itsname.
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(2) Whether thereareany casesof waiver/writeoff of (2) Thereareno casesof waiver/write off of debits/
debits/loang/ interest etc, if yes, thereasonsthere loang/interest etc,
for and theamount involved.

(3 Whether proper records are maintained for (3) Noinventory islying with third parties and no

inventories lying with third parties and assets assets are received as gift from Government or
received as gift from Government or other other Authorities.
Authorities.
For SUBRATADAS& CO
Chartered Accountants
(Firm Registration No. 319080E)
Place: Bhubaneswar
Date: 01.08.2018
SUBRATAKUMARDAS
Partner
Membership N0.054189

Main Control Room of 20 MW PV SPP. Manmunda
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"ANNEXURE-A"

ANNEXURE TO THE INDEPENDENT AUDITOR'SREPORT

(Referred to in Paragraph 1 under 'Report on Other Legal and Regulatory
Requirements section of our report of even date)

Onthebasisof such checksaswe considered appropriate and intermsof theinformation and explanationsgivento
us, we statethat:-

)

Vi)

€<

In respect of Fixed Assets:

The Company haslease-hold land and CWIP asfixed assets (refer to our commentsintheparagraph "BASIS
FOR QUALIFIED OPINION" inthe main Audit report). Company maintainsits Fixed A ssets Register
showingfull particularsincluding individual identification of the assets, quantitative detail sand Situation of such
assets. Asexplained to us, the Company management isverifying them regularly and no discrepancieswere
noticed on such verification, but no such verification report isfound during the course of our audit.

Inrespect of Inventories:

The Company doesnot have any Inventoriesand therefore, the reporting requirementsregarding this, are not
aoplicable

The Company hasnot granted any loans, secured or unsecured, to companies, firmsor other parties covered
inthe Register maintained under section 189 of theAct.

Except for the purchase of Land (whichispurchased from IDCO aGovt of OdishaUndertaking), the Company
has neither purchased any inventory or fixed assetsand nor sold any goods during the period under audit. The
Company hasonly booked therevenuefrom sdeof power astheagreement with SECI, thereforetheprovisions
of clause (iv) of Companies (Auditor'sReport) Order, 2017 are not applicableto the Company

In our opinion and according to theinformation and explanations given to us, the Company has not accepted
depositsduring theyear and does not have any unclaimed deposits. Therefore, theprovisionsof theclause 3
(v) of the Order are not applicableto the Company.

The provisions of clause 3 (vi) of the Order are not applicable to the Company as the Company is not
covered by the Companies (Cost Recordsand Audit) Rules, 2014

Inrespect of statutory dues:

(& The Company has beenregular in depositing undisputed statutory duesincluding Provident fund,
Investor Education and Protection Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth
Tax, Service Tax,GST, Custom Duty, Excise Duty, Cessand other statutory dueswith the appropriate
authoritiesduring the year. According to theinformation and explanations given to us, no undisputed
amount payablein respect of the aforesaid dueswere outstanding asat March 31, 2018 for aperiod of
morethan six monthsfrom the date of becoming payable.
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(b)  Accordingtotheinformation and explanations given tous,thereareno duesof SalesTax, Income
Tax, Wealth Tax, Service Tax,GST, Excise Duty and Cesswhich have not been deposited on account
of any dispute.

viii)  According to theinformation and explanationsgiven to usand based on the documentsand records produced
to us, the company has not defaulted in repayment of any loan from any Financial Institution, Banksor
Governments. Further, the company hasnot obtained any borrowingsby way of debentures.

iX)  According to theinformation and explanations given to usand on an overall examination of the Financial
Statementsof the Company wereport that the company hasnot taken any termloan and therefore, provisons
of clause 3(ix) of the Companies (Auditor's Report) Order, 2016 are not applicableto the Company.

X)  According to theinformation and explanations given to usand to the best of our knowledge and belief no
fraud on or by the Company has been noticed or reported during the year.

xi)  TheManageria Remuneration paid or provided arein accordance with the requisite approvalsmandated by
theprovisionsof Section 197 read with ScheduleV of the CompaniesAct.

xii)  TheCompany isnot aNidhi Company sothe provisionsof clause 3(xii) of the Companies (Auditor'sReport)
Order, 2016 are not applicableto the Company.

xii)  All transactionswith therelated partiesarein compliancewith sections 177 and 188 of CompaniesAct, 2013
and detail sof such transactions have been disclosed inthe stand doneInd ASfinancial statementsasrequired
by the applicable accounting standards.

xiv) - Thecompany hasnot made any preferentia allotment during theyear so the provisionsof clause3(xiv) of the
Companies (Auditor'sReport) Order, 2016 are not applicable to the Company.

xv)  Thecompany hasnot entered into any non-cash transactionswith directors or persons connected with him.

xvi)  Thecompany isnot required to beregistered under section 45-1A of the Reserve Bank of IndiaAct, 1934

For SUBRATA DAS& CO
Chartered Accountants
(Firm Registration No. 319080E)

Place: Bhubaneswar
Date: 01.08.2018

SUBRATAKUMARDAS

Partner
Membership No.054189
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"ANNEXURE-B"

ANNEXURE TO THE INDEPENDENT AUDITOR'SREPORT OFEVEN DATEONTHE
STANDALONE INdASFINANCIAL STATEMENTSOF
GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHALIMITED

Report on thelnternal Financial Controlsunder Clause (i) of Sub-section 3 of
Section 143 of the CompaniesAct, 2013 (" theAct")

Wehaveaudited theinternd financid controlsover financia reporting of Green Energy Devel opment Corporation of
OdishaLimited ("the Company") asof March 31, 2018 in conjunction with our audit of the standalone IndAS
financid statementsof the Company for theyear ended on that date.

Management'sResponsibility for Internal Financial Controls

The Company'smanagement isresponsiblefor establishing and maintaininginterna financia controlsbased onthe
internal control over financia reporting criteriaestablished by the Company cons dering the essential componentsof
internal control stated inthe Guidance NoteonAudit of Internal Financial Controlsover Financia Reporting issued
by theInstitute of Chartered Accountants of India. Theseresponsibilitiesincludethe design, implementationand
maintenanceof adequateinternd financid control sthat were operating effectively for ensuring theorderly and efficient
conduct of itsbusi ness, including adherence to company's policies, the safeguarding of itsassets, the prevention and
detection of fraudsand errors, the accuracy and compl eteness of theaccounting records, and thetimely preparation
of reliablefinancial information, asrequired under the CompaniesAct, 2013.

Auditors Responsibility

Our respong bility isto expressan opinion on the Company'sinterna financia controlsover financia reporting based
onour audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financia Controls
over Financial Reporting (the" Guidance Note") and the Standards on Auditing, issued by | CAl and deemed to be
prescribed under section 143(10) of the CompaniesAct, 2013, to the extent applicable to an audit of internal
financial controls, both applicableto an audit of Internal Financial Controlsand, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirementsand plan and perform the audit to obtain reasonabl e assurance about whether adequateinternd financia
controlsover financial reporting was established and maintained and if such controls operated effectively inall

material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of theinterna financial
controlssystem over financia reporting and their operating effectiveness. Our audit of internd financia controlsover
financid reporting included obtaining an understanding of interna financia controlsover financia reporting, ng
therisk that amaterial weaknessexists, and testing and eval uating the design and operating effectiveness of internal
control based on the assessed risk. The procedures sel ected depend on the auditor's judgement, including the
assessment of therisksof material misstatement of the stand aloneInd A Sfinancia statements, whether dueto fraud
or error.
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We believethat the audit evidence we have obtained is sufficient and appropriateto provide abasisfor our audit
opinion onthe Company'sinterna financial controlssystem over financid reporting.

Meaningof Inter nal Financial Controlsover Financial Reporting

A company'sinterna financia control over financial reporting isaprocessdesigned to provide reasonabl e assurance
regarding thereliability of financial reporting and the preparation of financial statementsfor externa purposesin
accordancewith generally accepted accounting principles. A company'sinterna financial control over financia
reporting includesthose policiesand proceduresthat (1) pertain to the maintenance of recordsthat, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonabl e assurancethat transactions are recorded as necessary to permit preparation of financial statementsin
accordance with generally accepted accounting principles, and that recei pts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonabl e assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company'sassetsthat could haveamateria effect onthefinancial statements.

Inherent Limitationsof Internal Financial Controlsover Financial Reporting

Because of theinherent limitationsof interna financia controlsover financia reporting, including the possibility of
collusion or improper management overrideof controls, material misstatementsdueto error or fraud may occur and
not be detected. Also, projectionsof any evaluation of theinterna financia controlsover financia reporting to future
periodsare subject to therisk that theinternal financial control over financial reporting may becomeinadequate
because of changesin conditions, or that the degree of compliancewith the policiesor proceduresmay deteriorate.

Opinion

In our opinion, the Company has, inall material respects, except to point no-3(i) of the Companies(Auditor's
Report) Order 2016 an adequateinternd financid controlssystemn over financia reporting and suchinternd financia
controlsover financial reporting were operating effectively asat March 31, 2018, based on theinternal control over
financia reporting criteriaestablished by the Company considering the essential components of internal control

stated inthe Guidance NoteonAudit of Internal Financia Controlsover Financia Reporting issued by theIngtitute
of Chartered Accountantsof India.

For SUBRATADAS& CO
Chartered Accountants
(Firm Registration No. 319080E)
Place: Bhubaneswar
Date: 01.08.2018
SUBRATAKUMARDAS
Partner

Membership No.054189
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OFFICEOFTHE PRINCIPAL ACCOUNTANT GENERAL
(ECONOMICAND REVENUE SECTORAUDIT)
ODISHA,BHUBANESWAR
No.ES-| (T) /AcctsGEDCOL/17-18/14/18-19/233 dt. 26.09.2018

To

TheChairman-cum-Managing Director,

Green Energy Devel opment Corporation of OdishaLimited (GEDCOL),
Bhubaneswar - 751022.

Sub:- Commentsof the Comptroller and Auditor General of Indiaunder Section 143(6)(b) of the Companies
Act, 2013 on theaccountsof Green Energy Development Cor por ation of Odisha Limited for the
year 2017-18.

S,
| enclosed Commentsof the Comptroller and Auditor Genera of Indiaunder Section 143(6) (b) of the Companies
Act, 2013 onthe accounts of Green Energy Devel opment Corporation of OdishaLimited for theyear 2017-18.

Three copiesof theAnnual Reports placed before the Annual General M eeting of the Company may please be
furnished to thisofficeindicating the date of the meeting.

Yoursfathfully,
Sd/-
PRINCIPALACCOUNTANT GENERAL
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Commentsof theComptroller and Auditor General of Indiaunder Section 143(6) (b) of The
CompaniesAct, 2013 on financial Satementsof Green Ener gy Development Cor por ation of
OdishaLimited for theyear ended 31 March 2018.

Thepreparation of financial stlatementsof Green Energy Devel opment Corporation of OdishaLimitedfor the
year ended 31st March 2018 in accordance with financia reporting framework prescribed under the Companies
Act, 2013 istheresponsibility of the Management of the Company. The Statutory Auditor appointed by the
Comptroller and Auditor Generd of Indiaunder Sector 139 (5) of theAct, isresponsiblefor expressing opinionon
thefinancia statementsunder Section 143 of theAct, based on independent audit in accordance with the standards
onauditing prescribed under section 143 (10) of theAct. Thisisstated to have been done by them videtheir Audit
Report dated: 01 August 2018.

I, on behalf of the Comptroller and Auditor General of Indiahave conducted asupplementary audit under
Section 143(6) (a) of theAct of thefinancial statements of Green Energy Devel opment Corporation of Odisha
Limited for theyear ended 31 March 2018. Thissupplementary audit has been carried out independently without
accessto theworking paper of the Statutory Auditorsand islimited primarily to inquiriesof the Statutory Auditors
and company personnel and asd ective examination of some of the accounting records. Based on my supplementary
audit, | would liketo highlight thefollowing significant matter under section 143 (6) (b) of theAct, which havecome
to my attention and whichinmy view are necessary for enabling abetter understanding of thefinancia statements
andtherelated Audit Report.

A. Commentson Financial Position
Balance Sheet
Assets
Current Assets
Loansand Advances (Note-7): Rs.2.17 Crore.

1) TheaboveincludesRs.0.14 Crore being the amount of claim for TDS, GST and bank chargesin
respect of advisory work for the rooftop solar project in Bhubaneswar and Cuttack. Sincetheclaim
has been disallowed by Planning and Convergence (P& C) Department, Govt. of Odisha, inclusion of
the same hasresulted overstatement of L oansand Advances and understatement of Other Expenses
and overstatements of profit for theyear by Rs.0.14 crore each.

Equity and Liabilities

Non-Current Liabilities

Deferred Tax Liabilities (Net) (Note-12)

2) Theaboveunderstated by Rs.0.09 crore dueto wrong cal culation of Income Tax @30.90 percent
instead of gpplicablerate of 33.06 percent, ignoring the applicablesurcharge. Thishasasoresultedin
overstatement of profit after tax by Rs.0.09 core.

B. CommentsonAuditor'sReport

3) TheSatutory Auditor inhisquadified opinion stated that "'the company'sother current ligbilitiesfigure of
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Rs.26,04,04,185/- whichincludesafigure of Rs.17,84,05,050/- under sub-head "Withheld Amount”,
deducted fromthebill of the contractor, and isnot paid so the same should be recognized asrevenue
and not asliability”. However, thefact isthat the Company has correctly shown the above mounts
under "Other Current Liabilities' asthe contractswith the parties(BHEL , MECON and WAPCQOS)

areyet to be closed.
For and on behalf of
TheComptroller and Auditor General of India
Place: Bhubaneswar /-
Date: 26.09.2018 PRINCIPAL ACCOUNTANT GENERAL

SPPInverter Room of 20 MW PV SPP. Manmunda
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FINANCIAL STATEMENT
FOR THE FINANCIAL YEAR
2017-18

GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LTD

(A wholly owned subsidiary of OHPC Ltd.)
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GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHALIMITED
BALANCE SHEET ASAT 31ST MARCH, 2018
CIN: U401020R2013SGC016747

As at 31st March,2018

(All amount in¥)

Particulars Note No. As at 1st April,2017

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment 3 1,43,72,05,474 1,49,43,73,407
Capital work-in-progress 4 2,58,59,377 1,97,94,166
Intangible assets - -
Financial assets - -
Deferred tax assets (net) - -
Other non-current assets - -
TOTAL NON-CURRENT ASSETS 1,46,30,64,851 1,51,41,67,573
CURRENT ASSETS
Financial assets
Trade receivables 5 30,84,43,652 15,32,22,480
Cash and cash equivalents 6 1,02,31,22,598 90,00,52,272
Loans & advances 7 2,16,58,376 15,67,46,315
Other financial assets 8 1,01,81,642 46,43,866
TOTAL CURRENT ASSETS 1,36,34,06,268 1,21,46,64,933
TOTAL ASSETS 2,82,64,71,119 2,72,88,32,506
EQUITY AND LIABILITIES
EQUITY
Equity share capital 9 50,32,00,000 50,32,00,000
Other equity 10 7,80,51,795 5,08,86,739
TOTAL EQUITY 58,12,51,795 55,40,86,739
LIABILITIES
NON-CURRENT LIABILITIES
Financial liabilities
Borrowings 11 - 15,00,00,000
Trade payables - -
Other Financial liabilities - -
Provisions
Deferred tax liabilities (Net) 12 1,34,52,116 87,92,044
Other non-current liabilities 13 96,90,00,000 86,90,00,000
TOTAL NON-CURRENT LIABILITIES 98,24,52,116 1,02,77,92,044
CURRENT LIABILITIES
Financial Liabilities
Borrowings 14 50,38,86,645 32,48,19,417
Trade payables 16 45,92,39,996 58,35,15,193
Other financial liabilities 15 2,98,36,493 2,98,22,360
Other current liabilities 17 26,04,04,185 19,55,79,257
Provisions 18 93,99,889 1,32,17,496
TOTAL CURRENT LIABILITIES 1,26,27,67,208 1,14,69,53,723
TOTAL EQUITY AND LIABILITIES 2,82,64,71,119 2,72,88,32,506
See accompanying notes to the financial statement. 1to 37

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached.
For & on behalf of
SubrataDasé& Co.

For & on behalf of theBoard of Directors
Green Energy Development Cor por ation of Odisha L td.

Chartered Accountants
SubrataDas P.K Mohanty SK.Tripathy Hemant Sharma, I1AS
Partner Company Secretary & CFO Director CMD
Membership No. 054189 DIN-07915634 DIN-01296263

Place: Bhubaneswar
Date: 01.08.2018
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GREEN ENERGY DEVELOPMENT CORPORATION OFODISHALIMITED
Satement of Profit and Loss for the year ended 31st March'2018

Particulars

Revenue from operations
Other income
TOTALINCOME
EXPENSES
Operational Expenses
Employee benefit expenses
Finance cost
Depreciation and amortization expense
Other expenses
TOTAL EXPENSES
Profit befor eexceptional itemsand tax
Exceptional Items
PROFIT BEFORETAX
Tax expenses
Current tax
Deferred tax
TOTAL TAX EXPENSES
PROFIT FORTHEYEAR
Other comprehensiveincome

TOTAL COMPREHENSVEINCOMEFORTHEYEAR

Earnings per equity share (of Rs.1000 each)
Basic(in%)
Diluted (ing)

See accompanying notes to the financial statement.

NoteNo. For theYear Ended

31st March, 2018
15,52,21,172
7,10,87,199
22,63,08,371

8 B

187,23471
5423734
3,96,00,950
571,77,833
49,38,220
12,58,64,208
10,04,44,163
2 6,00,00,000
4,04,44,163

R8BRR

» 86,19,035
12 46,60,072
1,32,79,107
2,71,65,056

2,71,65,056

5398

53.98
1to 37

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached.

For & on behalf of
SubrataDas& Co.

For & on behalf of theBoard of Directors

Chartered Accountants
SubrataDas P.K Mohanty SK. Tripathy
Partner Company Secretary & CFO Director
Membership No. 054189 DIN-07915634

Place: Bhubaneswar
Date: 01.08.2018
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(Al amountin?¥)

For theYear Ended
31st March, 2017

14,82,96,798
2,11,97,889
16,94,94,687

37,99,241
61,38,703
33842218
546,71,179
26,39822
10,10,91,163
6,84,03,525

6,84,03,525

1,30,34,292
86,11,611
2,16,45,903
4,67,57,622

4,67,57,622

92.92
92.92

Green Energy Development Corpor ation of Odisha L td.

Hemant Sharma, |AS

CMD
DIN-01296263
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STATEMENT OF CHANGESINEQUITY FORTHE YEAR ENDED
31ST MARCH, 2018

(All amount in¥)

Particulars Equity share Other Equity Total other Total
capital Reserves & Surplus equity equity
Retained Capital General
earnings reserve reserve
Balance As at 50,32,00,000 5,08,86,739 - - 5,08,86,739  55,40,86,739
1st April, 2017
Profit for the year - 2,71,65,056 - - 2,71,65,056 2,71,65,056
Other - - - - - -
Comprehensive
Income
Tota - - - - - -
Comprehensive
Income
Transfer to - - - - - -

genera reserve
At 3lst 50,32,00,000 7,80,51,795 - - 7,80,51,795 58,12,51,795
March,2018

The accompanying notes form an integral part of the financial statements.
As per our report of even date attached.

For & on behalf of For & on behalf of theBoard of Directors
SubrataDasé& Co. Green Ener gy Development Cor poration of Odishal td.
Chartered Accountants
SubrataDas P.K Mohanty SK. Tripathy Hemant Sharma, |AS
Partner Company Secretary & CFO Director CMD
Membership No. 054189 DIN-07915634 DIN-01296263

Place: Bhubaneswar
Date: 01.08.2018
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STATEMENT OF CASH FLOWSFOR THE YEAR ENDED ASAT 31ST
MARCH, 2018

Particulars

For the year ended
31st March, 2018

(All amount in¥)

For the year ended
31st March,2017

(A) Cash flow from / (Used in ) Operating Activities :
Net Profit/ (Loss) Before Tax from Continuing Operations 4,04,44,163 6,84,03,525
Profit for the year before Tax 4,04,44,163 6,84,03,525
Adjustments to reconcile profit before Tax to net cash flow
Depreciation and impairment of property, plant and equipment 5,71,77,834 5,46,71,179
Amortization and impairment of intangible assets
Finance Income(including fair value change in financial instruments) - -
Finance Costs (including fair value change in financial instruments) - -
Interest Income from Bank Deposit (6,98,86,606) (1,99,21,989)
Total 2,77,35,390 10,31,52,715
Operating Profit/(Loss) before working capital changes
Adjustment for Working Capital :
Increase/ (Decrease) in Loan & Advance 13,50,87,939 (84,97,857)
Increase/ (Decrease) in Trade Receivable (15,52,21,172) (14,82,96,798)
Increase/ (Decrease) in Other Current Assets (55,37,776) (14,02,781)
Increase/ (Decrease) Short Term Borrowing 17,90,67,228 (5,16,99,698)
Increase/ (Decrease) Trade payable (12,42,75,197) (7,63,83,007)
Increase/ (Decrease) in Other Financial Liabilities 14,133 22,360
Increase/ (Decrease) in Other Current Liabilities 6,48,24,928 1,06,53,610
Increase/ (Decrease) in Short Term Provisions 15,10,050 (97,479)
Cash Generated from / (Used in) Operations 12,32,05,523 (17,25,48,935)
Direct Tax paid (net of refunds) (1,39,46,692 ) (10,50,577)
Net Cash flow from / (Used in) Operating Activities (A) 10,92,58,831 (17,35,99,512)
(B) Cash Flow from/ (Used in) Investing Activities
Increase/ (Decrease) in Capital Work in Progress (60,65,211) 35,47,30,672
Increase/ (Decrease) in Pre Operative Expenditure - -
Increase/ (Decrease) in Property, Plant and Equipment (9,900 ) (36,29,07,808)
Increase/ (Decrease) in long term advance - -
Interest Income from Bank Deposit 6,98,86,606 1,99,21,989
Net Cash Flow from / (Used In) Investing Activities(B) 6,38,11,945 1,17,44,854
(C) Cash Flow from / (Used in) Financing Activities
Increase in Borrowings (15,00,00,000) 15,00,00,000
Increase in Other financial Liabilities - 86,90,00,000

Received from Govt. of Odisha
Proceeds from Issue of Share Capital

10,00,00,000

(20,00,00,000)

Net Cash Flow from / (Used in) Financing Activities ( C) (5,00,00,000 ) 81,90,00,000
Net Increase/f (Decrease) in Cash and Cash Equivalent Bank Balance (A+B+C). 12,30,70,326 65,71,45,342
Cash and cash equivalent at beginning of period (Refer Note.6) 90,00,52,272 24,29,06,930
Cash and Cash equivalent at end of period (Refer to Note No.6) 1,02,31,22,598 90,00,52,272

The accompanying notesform an integral part of the financia statements.
As per our report of even date attached.

For & on behalf of
SubrataDasé& Co.

For & on behalf of theBoard of Directors
Green Ener gy Development Cor poration of Odishal td.

Chartered Accountants
SubrataDas P.K Mohanty SK.Tripathy Hemant Sharma, |AS
Partner Company Secretary & CFO Director CMD
Membership No. 054189 DIN-07915634 DIN-01296263
Place: Bhubaneswar
Date: 01.08.2018
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NOTESTOTHEFINANCIAL STATEMENTSFORTHEYEAR ENDED
31" MARCH, 2018.

Company overview.

Thefinancial statementscomprisefinancia statementsof GEDCOL for theyear ended 31st March, 2018.
Thecompany isapublic Company domiciledin Indiaandisincorporated under the provisonsof the Companies
Act applicableinIndia. Itisawholly owned subsidiary of OHPC Ltd; Govt. of OdishaState PSU.

GEDCOL isprincipally engaged in the generation of Grid connected renewabl e energy and Roof Top Solar
Project in the State of Odisha. GEDCOL has also designated as Nodal Agency of the State for on Grid
connected Solar Energy.

Significant Accounting Palicies.

Basisof preparation of financial statements.

Thesefinancia statementsare prepared in accordance with Indian Accounting Standards (IndAS) under the
historical cost convention ontheaccrual basis, the provisionsof the CompaniesAct, 2013 (‘theAct’) (tothe

extent notified). Thelnd ASare prescribed under Section 133 of theAct read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015.

Accounting policieshavebeen cons stently gpplied except whereanewly-issued accounting sandardisinitialy
adopted or arevisonto an existing accounting stlandard requiresachangein theaccounting policy hithertoinuse.

Revenuerecognition

Revenue from the sale of energy is recognised after GEDCOL hastransferred the risks and rewards of
ownership to the buyer and the Company retains neither acontinuing manageria involvement, nor effective
control over the energy sold; usualy, thismeansthat salesarerecorded upon delivery of energy to buyer in
accordance with theagreed termsof delivery.

The specific recognition criteriadescribed bel ow must a so be met before revenueisrecogni sed.
Saleof Electricity:

Revenuefrom the sale of electricity isrecognised when the significant risksand rewards of ownership of the

222

2.2.3.

€<

saehave passed to the buyer, usually on the metering point of Sonepur GRID substation. Revenuefromthe
saleof dectricity valueof theconsideration received or receivable.

Rendering of service:

Revenuefrom Roof Top isrecognised as per contractual terms. Revenuefrom feereceived asNoda Agency
isrecognised upon receipt of cash.

Interest Income.

Interest incomefinancia assetsisrecognized whenitisprobablethat the benefitswill flow to the Company
and theamount of income can be measured reliably. Interest incomeisaccrued on atimebasis, by reference
to the principal outstanding and at the effectiverate applicable.
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2.3. Government grants

Government grants are recognised wherethereisreasonabl e assurance that the grant will bereceived and all
attached conditionswill becomplied with.

Government grantsrelating to the purchase of property, plant and equipment arerecognised asincome over
theexpected useful life of theassets. Other government grantsare recognised asincomeon asystematic basis
over the periods necessary to match them with the related costs which they wereintended to compensate.
Government Grantsareregarded asdeferred incometill the condition attached to it are complied withand will
be considered asincome only when the said conditions are complied with and the rel ated expendituresare
incurred.

2.4. Thecompany hasfollowed cost model for measurement of property, plant and equipment.

They are stated at cost | essaccumul ated depreciation and impairment, if any. Cost comprisesof al expenses
incurred in bringing the assetsto its present location and working condition for intended useand inclusive of
incidental expensesrel ating to acquisition and financing cost capitalized. The Company depreciates property,
plant and equipment over their estimated useful lifeusing thestraight linemethod.

Management believesbased on aTechnical advice, taking into account the nature of the asset; the estimated

usage of the asset, the operating condition of the asset, manufacturer warranties; mai ntenance support, the
Management estimate useful lifeof theAssetsareasfollows:

LeaseHold Land : Over theleaseperiod
Solar Power Plant ; 25Years

Office Equipment : 5Years.

Computer Ingtalation (Laptop) 3Years

Electrical Ingdlation ; 10Years

Under thepreviousGAAP (IndiaGAAP), Freehold land and buildings (property), other than investment
property, were carried in the bal ance sheet onthe basisof historical cost. The Company haselected to regard
those valuesof property asdeemed cost.

Advance paid towardsthe acquisition of property, plant and equipment's outstanding at each Balance Sheet
dateisclassifying as capital Advancesunder other non-current assets and the cost of assetsnot put to use
before such date are disclosed under " Capital Work in Progress'.

2.5. IntangibleAssets.

Intangibleassetsare sated at cost lessaccumul ated amorti zation and impai rment. Intangible assetsareamortized
over their respectiveindividua estimated useful liveson astraight-linebasis, from the date that they are
availablefor use.

2.6. Financial I nstruments.

The Company recognizesfinancia assetsand liabilities, when it becomesaparty to thecontractua provisions
of theinstrument. Financial assetsand liabilitiesare measured at cost.
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2.7.

2.8.

2.9.

2.10.

€<

Cash and cash equivalents.

Cash and cash equiva entsin the balance sheet comprise cash at banksand on hand and short-term deposits
withan origind maturity of twelvemonthsor less, which aresubject toaninsgnificant risk of changesinvaue.

Financial liabilities.
Financid liabilitiesaremeasured at cost.
Borrowing Cost.

Borrowing cost directly attributableto theacquisition, construction or production of an assetsthat necessarily
takessubstantial period of timeto get ready for intended use are capitalised asapart of thecost of theassets.
All other borrowing costsare expensed in the period inwhich they occur.

I ncome Taxes.

Incometax expense comprises current and deferred incometax. Incometax expenseisrecognized in net
profitinthe Statement of Profit and L oss. Current incometax for current and prior periodsisrecognized at the
amount expected to be paid to or recovered from thetax authorities, using thetax ratesand tax lawsthat have
been enacted or substantively enacted by the Balance Sheet date. Deferred incometax assetsand liabilities
arerecognizedfor al temporary differencesarising between thetax bases of assetsand liabilitiesand their
carryingamountsinthefinancial statements. Deferred tax assetsarereviewed at each reporting date and are
reduced to the extent that it isno longer probablethat the rel ated tax benefit will berealized.

Deferred incometax assetsand ligbilitiesare measured using tax rates and tax |awsthat have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxableincomeintheyearsin
which thosetemporary differencesare expected to berecovered or settled. Theeffect of changesintax rates
ondeferredincometax assetsand liabilitiesisrecognized asincomeor expensein the period that includesthe
enactment or the substantive enactment date. A deferred incometax asset isrecognizedtotheextent thatitis
probablethat futuretaxableprofit will be available against which thedeductibletemporary differencesand tax
lossescan beutilized.

The Company offsetscurrent tax assetsand current liabilities, whereit hasalegaly enforceableright to set of f
therecognized amountsand whereit intendseither to settle on anet basis, or toredlizethe asset and settlethe
lighility smultaneoudy.

Accounting of Provisions, Contingent liabilitiesand contingent assets.

Provision are recognised when the Company hasapresent obligation (legal or constructive) asaresult of past
event, itisprobably that an outflow of resources embodying economic benefitswill berequired to settlethe
obligation and areliabl e estimate can be made of the amount of obligation. When the Company expectssome
or dl of aprovisonto bereimbursed. The expensesrelating to aprovisionis presented in the statement profit
and lossnet of any reimbursement.

Earningsper share(EPS).

Basicearningsper shareisca culated by dividing the net profit attributable to the equity shareholdersby the
weighted average number of ordinary sharesinissueduring theyear.
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2.11. Critical accountingjudgmentsand K ey sour cesof estimation.

The preparation of thefinancial statementsin conformity with the Ind A S requires management to make
judgements, estimates and assumptionsthat affect the application of accounting policiesand thereported
amountsof assets, liabilitiesand disclosuresasat date of thefinancia statementsand the reported amounts of
therevenues and expensesfor the years presented. The estimates and associated assumption are based on
historical experienceand other factorsthat are considered to berelevant. Actua resultsmay differ fromthese
estimatesunder different assumptionsand conditions.

Theestimatesand underlying assumptionsarereviewed on an ongoing basis. Revisonsto accounting estimates
arerecognized inthe periodinwhichtheestimateisrevised if therevision affectsonly that period, or inthe
period of therevisionand future period if therevision affectsboth current and future periods.

Contingencesand commitments.

Inthe norma course of business, contingent liabilitiesmay arisefrom litigationsand other claimsagainst the
Company. Wherethepotential liabilitieshavealow probability of crystalizing or arevery difficult to quantify
reliably, wetreat them ascontingent liabilities. Such liabilitiesare disclosed in the notesbut are not provided
forinthefinancia statements. Although there can be no assuranceregarding thefinal outcome of thelegal
proceedings, wedo not expect themto haveamateridly adverseimpact on our financia pogition or profitability.

K ey sourcesof estimation uncertainty.

Thekey assumptions concerning thefuture, and other key sources of estimation uncertainty at theend of the
reporting period , that haveasgnificant risk of causngamaterid adjustment to the carrying amountsof assets
and liabilitieswithinthenext financid year arediscussed bel ow:

Useful livesof property, plant and equipment.

Asdescribed in Note-2.4 the Company reviewsthe estimated useful livesand residual values of property,
plant and equipment at the end of each reporting period. During the current financial year, the management
determined that therewere changesto theuseful livesand resdua vauesof the property, plant and equipment.

2.12. Cash flow statement.

Cashflowsarereported using theindirect method, whereby profit for the period isadjusted for the effects of
transactions of anon-cash nature, any deferrals or accruals of past or future operating cash receipts or
paymentsand item of income or expensesassociated with investing or financing cash flows. Thecashflows
from operating, investing and financing activities of the Company are segregated.
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(All amounting)

Asat 31st March 2018 Asat 31st March 2017
Tradereceivables
Sundry Debtorsfor Sale of solar Power 30,34,43,652 15,32,22,480
Total 30,84,43,652 15,32,22,480
Cash and cash equivalents
Cash in hand 2,0% 13,560
Balancewith Banks:-
- On Current accounts 1,4345,907 1,07,18,728
- *On Deposit Accounts 1,00,87,74,595 88,93,19,984
Total 1,02,31,22,598 90,00,52,272
*Deposit with Bank
Term Deposit(IDBI Bank) 5,00,00,000 -
Term Deposit(Union Bank) 15,17,74,595 15,93,20,000
Term Deposit With Andhra Bank 10,00,000 57,00,00,000
Term Deposit withAxisBank Ltd - 5,99,99,994
Term Deposit (HDFC Bank Ltd) 34,10,00,000 9,99,99,990
Term Deposit with Indusind Bank Ltd 10,00,00,000 -
Term Deposit with OSCB Ltd, KalingaHospital Branch 36,50,00,000 -
Total 1,00,87,74,595 88,93,19,984

Note:- Fixed deposit kept with AndhraBank for Rs.10,00,000 & Union Bank of Indiafor Rs.4,20,000 have been pledged as

security deposit for issuance of Bank Guarantees.

Loans& Advance

TDSReceivable 59,22,018 591,117
Advanceto OHPC - -
Temporary advance - -
AdvanceIncomeTax (CBDT) 1,36,17,153 91,26,673
Deposit From Others(5MW Roof Top) 1248971 12,48,971
Advance to Dept. of Planning & Convergence 177,014 -
Mobiliasation Advance(BHEL) - 14,46,90,800
M obilisation Advance(WAPCOS) 2,72,000 3,50,000
Mobilisation Advance(MECON LTD) - 7,38,754
Advance Other (Azure) 421,220 -
Advance & Deposit(OFDC) - -
Total 2,16,58,376 15,67,46,315
OthersFinancial Assets

Security Deposit(Power System OPTCL) 20,648 20,648
Interest Accrued but not due 1,01,60,994 46,23218
Total 1,01,81,642 46,43,866
Equity

Equity Sharecapital

Authorised

10,00,000 Equity Sharesof Rs.1000/- each 1,00,00,00,000 1,00,00,00,000
Issued, subscribed & paid-up

5,03,200 Equity Shares (Previous Year 5,03,200 Equity Share) 50,32,00,000 50,32,00,000
of Rs.1000/- each fully paid-up

Total 50,32,00,000 50,32,00,000
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(All'amount ing)

Asat 31st March 2018 Asat 31st March 2017

Terms/rights attached to equity shares
The company has only one class of equity shareshaving par value of Rs.1000/- per share. The holdersof equity sharesare
entitled to receive dividends as may be declared from timeto time.
TheDetailsof shareholder holding morethan 5% sharesasat 31st March, 2018 isset out below:
% Held asat 31st March' 2018 No. of shares
Rs. a
31st March, 2018

No. of shares
Rs.at
31st March, 2017

M/s OdishaHydro Power Corporation Limited 100 5,03,200 5,03,200
and its Nominees
100 5,03,200 5,03,200
Fully paid up pursuant to contract(s) without payment being received in cash. Nil Nil
Fully paid up by way of bonus shares Nil Nil
Shares bought back Nil Nil
10. Other Equity
Retained Earning
Opening Balance 5,08,86,739 41,29,117
(+) Net Profit / (Net Loss) For the current year 2,71,65,056 4,6757,622
Closing Balance 7,8051,795 5,08,86,739
11. Financial Liabilities
Borrowings(Term Loan - REC Ltd) - 15,00,00,000
Trade payables - -
Other financial liabilities (other than those specified above) - -
Total - 15,00,00,000
12. Incometax expense
a) i) Incometax recognised in profit or loss

<<

Current tax expense March 31, 2018
Current year 77,06,635
Adjustment for prior periods 912,400
Total 86,19,035
Deferred tax expense

Origination and reversal of temporary differences 46,60,072
Reductionintax rate

Total incometax expense 1,32,79,107

Incometax recognised in OCI -

%7y GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LTD
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b)

<)

Reconciliation of tax expenseand accounting pr ofit.

Accounting profit before tax from continuing operations
Accounting profit before tax from discontinued operations
Accounting profit before tax

Tax using the Company's domestic tax rate (Current year 30.90% and
PreviousYear 30.90%)

Adjustmentsin respect of current income tax of previous years
Utilisation of previously unrecognised tax |osses

Exceptional item not considered for tax purpose

Income not considered for tax purpose

Expense not allowed for tax purpose

MAT credit of earlier year recognised thisyear

Carried forward tax losses utilised

Other temporary differences

At theeffectiveincometax rateof 30.90% (31 March 2017: 30.90%)
Income tax reported in the statement of profit and loss

Income tax attributed to discontinued operations

Total

Amountsrecognised directly in equity
Current tax

Deferred tax

Total

Deferred tax assetsand liabilities
Deferred tax relatesto thefollowing:
Accelerated depreciation for tax purposes
Gratuity

Finance lease

Provision for loss allowance

Expenses allowed on payment basis
Unused tax losses/ depreciation

Other itemsgiving riseto temporary differences
MAT credit

Total

Reconciliation of deferred tax assets/ Liabilities

Opening balance asat 1 April

Tax income/expense during the period recognised in profit or loss

Tax income/expense during the period recognised in profit or lossfrom
discontinued operations

Closingbalance
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March 31, 2018
4,04,44,163

4,04,44,163

1,2497,246

781,861
1,32,79,107

1,32,79,107

86,19,035
46,60,072

1,32,79,107

(1,71,60,484)

3,04,39,591

(86,19,035)

46,60,072

87,92,044
46,60,072

1,34,52,116

(All amount in¥)

March 31, 2017

6,84,03,525

6,84,03525

2,11,36,689
16,47,940

509,213
2,16,45,903

2,16,45,903

1,30,34,292
86,11,611

2,16,45,903

26,10,15113

(23.93,69,211)

(1,30,34,292)

86,11,610

180433
86,11,611

87,92,044
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13.

14.

15.

16.

17.

€<

(Allamountin?%)
Asat 31st March 2018 Asat 31st March 2017

Grant InAid (Govt. of Odisha)/ Deferred |ncome 96,90,00,000 86,90,00,000
The break-up of Govt. grant of Rs.96,90,00,000/- isasunder :-

i) Infrastructure Assistance received from Govt. of Odisha for Rs.40,00,00,000/- .

ii) For Roof Top Project (4 MW), Rs.18,80,00,000/- has been received from Govt. of Odisha.

iii) For 16.40 MW Solar Capacity Project on un-utilized land available at 8 nos Grid/ Substation of OPTCL and 1 nos. at
M ukhiguda Power House of OHPC (as per 13th Finance Commission) for Rs.38,10,00,000/-.

Financial Liabilities

Borrowings

Short Term Borrowing

Inter Corporate Loan (OHPC) 50,38,86,645 32,48,19,417
Total 50,38,86,645 32,48,19,417

Inter Corporate L oan availed from OHPC Ltd for rel ease of payment dueto BHEL against Supply of Materialsfor 20MW SPV
Project at Manamunda.(Principal Due Rs.45,50,00,000/- and I nterest Due Rs.4,88,86,645/- ason 31.03.2018)

Other Financial Liabilities

Retention Money / Withheld A/C 36,493 22,360
Deposit From Others(MNRE, Gol) 2,93,00,000 2,93,00,000
Total 2,98,36,493 2,98,22,360
Tradepayables

Sundry Creditors for supply of Materials 31,3318,664 44,44,90,952
Sundry Creditorsfor Works (BHEL) 11,94,22 534 13,52,25,000
Sundry Creditorsfor Others (WAPCOS L td) 4307,742 -
Sundry Creditorsfor Others (O&M 20MW) 1,90,37,176 37,99,241
Sundry Creditors-Azure(4MW Rooftop) 31,53,880 -
Total 45,92,39,996 58,35,15,193

Trade Payables are subject to confirmation. Pending such confirmation, the balance as per books have been taken into
account. Trade payables are non-interest bearing.

Other current liabilities

Payable for expenses and others to holding Company ( OHPC) 75253478.31 1,08,10,333
TDSPayable 63,44,193 9,58,139
Service Tax Payable - 47404
CGST Payable 2,700 -
OGST Payable 2,700 -
Withheld Amount * 17,84,05,050 17,83,45,200
EMD from Contractor/Suppliers 91,077 50,91,077
Security Deposit From Contractors & suppliers 15,165 15,165
Salary Payable 154,822 1,92,189
Audit Fees Payable 1,35,000 1,19,750
Director Sitting fees Payable

Total 26,04,04,185 19,55,79,257

* A sum of Rs.17,70,00,000/- , Rs7,59,850/- & Rs.6,45,200/- hasbeen withheld from BHEL , WAPCOS & MECON respectively,
as the contract is yet to be closed.

*r:y GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHA LTD
05™ ANNUAL REPORT 2017/18




18.

19.

20.

21.

22.

23.

(All amount ing)

Asat 31st March 2018 Asat 31st March 2017
Provisions
Provision for others (Outstanding Liabilities) 11,48982 1,83,204
Provisionfor IncomeTax (MAT) 77,006,635 1,30,34,292
Provisionfor CSR 544,272 -
Total 93,99,889 1,32,17,496
RevenueFrom Oper ations
Saleof Electricity (20MW SPV Project at-Manamunda) 15,21,85,639 14,82,96,798
Saleof Electricity (4AMW Solar Rooftop Project at-Cuttack& Bhubaneswar) 30,35,533 -
Total 15,52,21,172 14,82,96,798

20MW SPV Project at Manamunda, Boudh:-During FY 2015-16, thetariff rate for the purpose of revenuerecognitioninthe
Financia Statement was considered at Rs.4.50/- per unit astherewasadelay in commissioning of the project and as per the
terms of the PPA executed with SECI, the Unit rate will be reduced proportionately from the original agreed sale price of
Rs.5.45/- per unit. Whereasin FY 2016-17, SECI videtheir letter dtd 25.11.2016 hasinformed inter aliathat "sincethe project
was not commissioned within stipulated 24 months as M NRE Guidelines, the samewasreferred to the Committee constituted
by MNRE to remove difficultiesto take aview for continuance of the project under the INNSM Phase-I1, Batch-1 scheme.
The matter was discussed by the Committee and in-principle approval was given to regularize the delay asaspecial case".
Accordingly, intheF.Y. 2016-17 & 2017-18, the Tariff rate @ Rs.5.45/- hasbeen considered for Revenue recognition purpose.
Thetota unit of Solar Power generated from the project during F.Y. 2017-18 was 27.923970 MU (Previousyear 27.019627 MU)

AMW Rooftop Project: Unit generated during the FY. 2017-18 was 564096 kWh.

Other Income

Financia Income

Other non- operating Income- Interest 6,98,86,606 1,99,21,989
Received from Bank Deposit

Amount Written Back 593 -
Processing Fee 12,00,000 12,75,900
Total 7,10,87,199 2,11,97,889
Operational Expenses

Annua Maintenance Cost:

20MW SPV at Manamunda 155,609,591 37,99,241
Purchase of Electricity -4MW Solar Rooftop Project at-Cuttack& Bhubaneswar  31,53,880 -
Total 1,87,23,471 37,99,241
Employeebenefitsexpense

Salary & Allowances (Administrative) 5423734 61,38,703
Total 54,23,734 61,38,703
Finance costs

Interest on Inter Corporate Loan(OHPC) 3,22,96,918 1,16,83904
Interest on Term Loan (REC Ltd) 71,0444 1,2341,095
Interest on OD Account with Banks HDFC 193536 86,49,722
Interest on OD Account with Banks Union Bank 6,042 11,67,497
Total

3,96,00,950 3,38,42,218

»
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(Allamount in¥)

For theF.Y 2017-18 For theF.Y.2016-17
24.  Exceptional Item
Bank Guaranteeinvoked by SECI 6,00,00,000 -
Total 6,00,00,000 -
25. Other Expenses
Printing & Stationary 9011 70,546
Sitting Fees 1,82,000 143675
Meeting Expenses 37,722 38,263
Bank charges 23,779 43479
Professional charges 1291,920 2,69,500
Contract service expenses 1,07,882 42,664
Contractual Remuneration 80,000 -
Miscellaneous expenses 9,9,165 214,227
R&M repairs - 21,400
Vehicle Running Expenses 10911 99,030
Travelling and Conveyance 4,69,055 483173
Advertisement expenses 1,78249 1,23816
Fees & Subscription 15500 1,09,748
Outside Training Fees 2000 -
Corporate Social Responsibility 544,272
VehicleHire Charges 4,40,629 390,968
ED ChargesonAuxiliary Consumption 20MW SPV Manamunda 65154 50,088
Ground Rent (IDCO) 133196 274439
SLDC Charges 154548 122,652
Audit Expenses 11,200 -
Telephone Charges 24077 6,629
*Audit Fees 1,60,950 1,26525
Total 49,38,220 26,39,822
*Audit Fees - -
Audit Fees Statutory Audit 65,950 40425
Audit Fees Internal audit 47,200 46,000
Audit fees-Tax audit 27,200 20,000
Audit Fees Secretarial Audit 20,600 20,100
1,60,950 1,26525
26. Financial instruments
A.Accounting classification and fair values
Carryingamount Fair value
Mar ch 31, 2018 FVTPL FVTOCI Amotised Cost* Total Levd Levd Levd Tota
INR 1 2 &
Financial assets
Cash and cash equivalents - - 10231,22598  1,0231,22598 - - - -
Non-current investments - - - - - - - -
Current investments - - - - - - - -
Long-term loans and advances - - - - - - - -
Short-term loans and advances - - 2,16,58,376 2,16,58,376 - - - -
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Trade and other receivables - 30,84,43,652 30,84,43,652
Other Non-current financial asset - - -
Other Current financial asset - 1,01,81,642 1,01,81,642
- 136,34,06268  1,36,34,06,268
Financial liabilities - - -
L ong term borrowings - - -
Short term borrowings - 50,38,86,645 50,38,86,645
Trade and other payables - 45,92,39,996 45,92,39,996
Other Non-Current financial liabilities- - -
Other Current financial liabilities - 2,98,36,493 2,98,36,493
- 99,29,63,134  99,29,63,134
Carryingamount
March 31, 2018 FVTPL FVTOCI Amotised Cost* Total
INR
Financial assets
Cash and cash equivalents - 90,00,52,272 90,00,52,272
Non-current investments - - -
Unquoted Equity Investments - - -
Non- current Financial Asset: Loans - - -
Current investments - - -
Current Financial Assets. Loans - 15,67,46,315 15,67,46,315
Trade and other receivables - 15,32,22,480 15,32,22,480
Other Non Current Financial Asset - - -
Other Current Financial Asset - 46,43,866 46,43,866

Financial liabilities

1,21,46,64,933 1,21,46,64,933

Long term borrowings - 15,00,00,000 15,00,00,000
Short term borrowings - 3248,19417 324819417
Trade and other payables - 58,35,15,193 58,35,15,193
Other Non-Currentfinandid licbilities - - -
Other Current financial liabilities - 2,98,22,360 2,98,22,360

- 1088156970  1,0881,56970

(Allamount in%)

* The carrying value and the fair value approximates.

M easur ement of fair values

Thetableshown below andysesfinancia instrumentscarried at fair vaue, by val uation method. Thedifferent

levelshave been defined bel ow:

-Level 1. quoted prices(unadjusted) inactive marketsfor identical assetsor ligbilities

- Leve 2: inputsother than quoted pricesincluded within Leve 1 that are observablefor theasset or liahility,
either directly (i.e., asprices) or indirectly (i.e., derived from prices)

-Levd 3: inputsfor theasset or liability that are not based on observable market data (unobservableinputs)

>>
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27.

FINANCIAL RISK MANAGEMENT OBJECTIVEAND POLICIES

TheCompany'sprincipd financid liabilitiescomprisel oansand borrowingsin domestic currency, trade payables
and other payables. Themain purpose of thesefinancial liabilitiesisto financethe Company'soperations. The
Company'sprincipal financial assetsincludeinvestments, loans, trade and other receivables, and cash and
short-term depositsthat derivedirectly fromitsoperations.

The Company isexposed to thefollowing risksfromitsuse of financia instruments:

- Creditrisk

- Liquidity risk

- Interest raterisk

The Company'sboard of directorshasoveral responsibility for the establishment and oversight of the Group's
risk management framework. This note presentsinformation about the risks associated with itsfinancial
instruments, the Company's objectives, policiesand processesfor measuring and managing risk, and the
Company'smanagement of capital.

Credit Risk

The Company isexposedto credit risk asaresult of therisk of counterpartiesdefaulting ontheir obligations.
The Company'sexposureto credit risk primarily relatesto investments, accounts receivable and cash and
cash equivalents. The Company monitorsand limitsitsexposureto credit risk on acontinuousbasis. The
Company'scredit risk associated with accountsrecelvableis primarily related to party not ableto settletheir
obligation asagreed. To managethisthe Company periodicaly reviewsthefinancid rdiability of itscustomers,
taking into account thefinancial condition, current economic trendsand analysisof historical bad debtsand
ageing of accountsreceivables.

Traderecevables

Tradereceivablesishaving insgnificant risk asthe Company hasone customer i.e Solar Energy Corporation
of IndiaLtd (SECI) aCPSU . Outstanding customer receivables are regularly monitored. The Company
evauatesthe concentration of risk with repect to tradereceivablesas|ow, asitscustomer isonly SECI . The
tariff allowsthe company to raisebillson beneficiary for late-payment , which adequately compensatesthe
Company for timevaueof money arising dueto delay in payment. Further, thefact that beneficiary is primarily
CPSU andtheenergy billsraised w.e.f March 2016 thereisno assessment of credit lossfor tradereceivables,
the Company does not envisage either impairment inthe val ue of receivablesfrom beneficiary or lossdueto
timevalue of money dueto delay inrealization of tradereceivables. Asat thereporting date, company does
not envisage any default risk on account of non-realization of trade receivables. Accordingly, the Company
has not applied the practical expedient of calculation of expected credit |osseson tradereceivablesusing a
provisonmatrix.

| nvestment

€<

Investments acquired principally for short term deposit of government grantswith schedule Banksand are
thereforecarrying va ueand presented ascurrent assats. Management determinesthed assfication of itsinvesments
at thetimeof the purchase and re-eval uates such designation on aregular basis. Thereareinsignificant risk of
changeinvaueor credit risk.
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Cash and cash equivalents

Cash and cash equiva ents comprise cash in hand and depositswhich arereadily convertibleto cash. These
aresubjecttoinsgnificant risk of changeinvaueor credit risk.

Thecarrying amount of financia assetsrepresentsthe maximum credit exposure. The maximum exposureto
credit risk at thereporting date was:

(Allamount in¥)
31-Mar-18 31-Mar-17
Tradeand other receivables - -
Investments - -
Cashand cash equivalents - -
I mpairment losses - -
31-Mar-18 31-Mar-17

Trade and other receivables (measured under lifetime excepted credit lossmodel
Opening baance - -

Provided during theyear - -
Reversal of provison - -
Unwinding of discount - -
Closngbdance - -
Ageinganalysis

Upto 3months 4,16,76,695 4,10,50,109
3-6 months 3,92,78,305 4,24,38,387
Morethan 6 months 22,74,88,652 6,97,33,985

30,84,43,652 15,32,22,480
No significant changesin estimation techniques or assumptionswere made during thereporting period
Liquidity risk

The Company isexposed toliquidity risk related toitsability to fund itsobligations asthey becomedue. The
Company monitorsand managesitsliquidity risk to ensure accessto sufficient fundsto meet operationa and
financial requirements. The Company hasaccessto credit facilitiesand monitors cash balancesdaily. In
relation to the Company'sliquidity risk, the Company'spolicy isto ensure, asfar aspossible, that it will
alwayshave sufficient liquidity to meet itsliabilitieswhen due, under both normal and stressed conditionsas

they fal duewhile minimizing finance costs, without incurring unacceptablelosses or risking damagetothe
Company'sreputation.
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Financing arrangements

€<

The Company hasaccessto following undrawn borrowing facilitiesat theend of thereporting period:

31-Mar-18 31-Mar-17
1,12,00,00,000 97,00,00,000
M aturitiesof financial liabilities

The contractual undiscounted cash flowsof financid liabilitiesareasfollows:

Asat 31 March 2018 Lessthan 1 year 1-5years >5years Total
Longterm Borrowings - - - -
Short term Borrowings 17,90,67,228  32,48,19,417 - 50,38,86,645
Trade and other payables 2,64,98,798  43,27,41,198 - 45,92,39,996
Other financid liabilities 2,98,36,493 - - 2,98,36,493

23,54,02,519  75,75,60,615 - 99,29,63,134
Asat 31 March 2017 Lessthan 1 year 1-5years >5years Total
Long term Borrowings - - - -
Short term Borrowings 32,48,19,417 - 32,48,19,417
Tradeand other payables 58,35,15,193 58,35,15,193
Other financid lidbilities 2,98,22,360 2,98,22,360

93,81,56,970 - - 93,81,56,970
Market risk

Market risk istherisk that changesin market prices- such asforeign exchangerates, interest ratesand equity
prices- will affect the Company'sincomeor thevalue of itsholdingsof financid instruments. The objective of
market risk management isto manage and control market risk exposureswithin acceptable parameters, while
optimizing thereturn.

Thecompany operatesin aregulated environment. Tariff of the company has been fixed through abidding
process. Hencevariationininterest rate, currency exchangerate variationsand other pricerisk variationsare
recoverablefrom tariff and do not impact the profitability of the company.

Foreign currency risk
Thereisno Foreign currency risk in respect of GEDCOL .
(a) Foreign currency risk exposure:

The company undertakestransactionsdenominated in Foreign Currencies consequently, exposureto exchange
ratefluctuation arises. Exchangerate exposure are managed within approved policy permitted. Thereisno
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28.

29.

carrying amountsof the company'sforeign currency dominated monetary assets& monetary liabilitiesat the
end of the each reporting period.

31 March 2018 31 March 2017

Foreign currency loan - - -
Other Financid Liability - - -
Net exposuretoforeign currency risk (liabilities) - - -
b) Sensitivity analysis

Thereisnoimpact of foreign currency fluctuationson the profit of the company.

Interest raterisk

Interest raterisk istherisk that an upward movement intheinterest rate would adversaly effect the borrowing
cost of the company. The Company is exposed to long term and short-term borrowings. The Company
managesinterest raterisk by monitoring itsfixed rateinstruments, and taking action asnecessary to maintain
an appropriate balance.

Theexposure of the Company'sborrowingstointerest rate changes at the end of the reporting period areas
follows

a) Interest raterisk exposure

(All amountin¥)

31-Mar-18 31-Mar-17
Variablerateborrowings 45,50,00,000 30,50,00,000
Fixed rate borrowings - -
b) Sensitivity analysis

Thereisno materid interest relating to company'sfinancid ligbilities.
Contingent Liabilities/ Provision

OdishaHydro Power Corporation Ltd. (OHPC) holding Company had provided the BG for Rs. 6 Crore
issuedin favour of Solar Energy Corporation of IndiaLimited (SECI) on behalf of GEDCOL. The Bank
Guarantee has been invoked by SECI . Thelossto the extent of Rs.6.00 crore set up with the liquidity
damage deducted from BHEL tothetuneof Rs.17.70 crore.

Subject totheabove, contingent liabilities& commitmentschargestotheextend not provided for:
a. CONTINGENT LIABILITIES NIL
b. COMMITMENTS NIL

VGF grant for Rs.24.00 crorereceivablefrom SECI has not been considered sincethemodality to receive
the said amount isyet to be completed.
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30. Company hasnot received intimation fromany "enterprise” regarding itsstatus under Micro Small & Medium
Enterprise Development Act, 2006 (M SMED, Act) and therefore no disclosureunder thesaid Act isconsidered

necessary.
31. Foreigncurrency transactions

(Allamounting®)

2017-18 2016-17
a)  Expenditureincurredinforeign currency on cash basisbeing payment
madeto consultants. 16,18,105 341,718
b)  Vaueof Importscalculated on ClF basisbeing components, spare parts
and congtruction materiasthrough LC. Nil Nil
¢  Travdingexpensss. 1,19,574 Nil
d)  Foregncurrency transactions(Earning) Nil Nil

32. Asperthe CompaniesAct, 2013, the Company isrequired to spend at |east two percent of the average net
profit made during the threeimmediately preceding financial year, in pursuance of its Corporate Social
Responsibility Policy. During the year an amount of Rs.5,44,272/- (2% of average profit before tax of
immediately previous 3 (three) years (P.Y-NIL) to be spent on CSR head during the year and the same has
been booked to CSR expenses as per the accounting policy.

(Allamount in¥)

Particulars 2014-15 2015-16 2016-17 2017-18
Net Profit Before Tax as per Section 198 77,23,901 55,13,396  6,84,03,525
AverageProfitfor Last ThreeYears 2,72,13,607
2% of Average Profit 5,44,272
Expenditure made during theyear

33. Rdated Party Transaction.

List of Related Parties.
331 @ KeyManagement Personnel : Shri Hemant Sharma, IAS, CMD
Shri PK. Mohanty, Company Secretary & CFO
b) Redativeof Key Management : NIL
Personnel and their enterprises,

wheretransactionshavetaken place

33.2 Transactionswithrelated parties:
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Detailsrelated to partiesreferredtoin (1) (a) above. 2017-18 2016-17
Sitting Feesand Director Exps. toal Directors Rs.1,82,000 Rs.1,43,675

Thefollowing table providesthetotal amount of transactionsthat have been entered into with related parties
for therdevant financial year.

Entity with Salestorelated Purchasesfrom  Amountsowed = Amountsowedto
ggnificantinfluence parties related parties by related related parties
over the Company parties

(All amounting)
OHPC Ltd.
3lst March 2018 NIL NIL NIL 17,90,67,228
3lst March 2017 NIL NIL NIL 32,48,19,417

34. 50%of thesdary of threenos. of executivesand 100% of the salary of three nos of executivesof OHPC has
been booked under Employee benefits of GEDCOL since they are discharging the day to day work of
GEDCOL inadditiontotheir job responsibility in OHPC.

35. Intheoptionof theBoard of Directorsof the Company and to the best of their knowledge and belief, all the
current assetshave avalue onredlizationin the ordinary course of business, at |east equal to theamount at
whichthey arestated.

36. Figureshavebeen rounded off to the nearest rupeeswherever considered necessary.

37. Previousyearsfigureshave been restated/re-casted, wherever necessary, to confirmto thisyear'sclassfication.

The accompanying notes form an integral part of the financial statements.
As per our report of even date attached.

For & on behalf of For & on behalf of theBoard of Directors
SubrataDasé& Co. Green Energy Development Cor por ation of Odisha L td.
Chartered Accountants
SubrataDas P.K Mohanty SK.Tripathy Hemant Sharma, IAS
Partner Company Secretary & CFO Director CMD
Membership No. 054189 DIN-07915634 DIN-01296263

Place: Bhubaneswar
Date: 01.08.2018
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